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REPO  RT 


OF 


Treasury  of  the  United  States, 

Washington , August  31,  1867. 

Sir:  In  pursuance  of  laws  of  the  United  States  and  departmental  regu- 
lations, the  following  statements  showing  the  business  transactions  of  the 
office  located  at  the  seat  of  government,  and  also  the  aggregate  money 
movement  of  the  whole  Treasury  of  the  United  States,  including  all  the 
offices  belonging  thereto,  by  and  through  which  moneys  have  been  re- 
ceived or  disbursed,  and  the  appropriate  heads  under  which  they  were  so 
received  and  disbursed,  for  the  fiscal  year  ending  with  the  thirtieth  day 
of  June,  1867,  are  most  respectfully  submitted. 

The  books  of  the  various  offices  of  the  Department  have  been  closed  after 
the  entry  of  all  moneys  received  and  disbursed  within  the  fiscal  year  on 
authorized  warrants,  as  follows,  viz: 

Cash  Dr. 

Balance  from  last  year $132,  887,  541)  11 

Received  from  loans $640,  426,  910  29 

Received  from  internal  revenue 266,  027,  537  43 

Received  from  customs  (in  gold) 176,  417,  810  88 

Received  from  miscellaneous  sources  56,  020,  318  44 

Received  from  War  Department 22,  476,  564  53 

Received  from  Navy  Department...  12,277,201  56 
Received  from  Interior  Department  1,  966,  163  68 

Received  from  public  lands 1,  163,  575  76 

1,  176,  776,  082  57 


1,309,663,631  68 


Cash  Cr. 

Paid  on  account  of  public  debt $898,  139,  355  78 

Paid  on  account  of  War  Department  117,700,980  16 
Paidonaccountof  Navy  Department  43,311,212  60 
Paid  on  account  of  Interior  Depart- 
ment  27,545,247  16 

Paid  on  account  of  civil,  diplomatic, 

&c 52,  098,  021  58 

$1,  138,  794,  817  28 

Balance  cash  in  Treasury 170,  868,  814  40 


1,309,663,631  68 

Of  this  balance  there  is  unavailable  the  amount  of  $721,827  93. 
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From  the  aggregate  both  of  receipts  and  of  expenditures  there  should 
be  deducted  for  payments  and  repayments  that  were  made  during  the 
fiscal  year  ending  with  June  30,  1867,  $45,715,162  01.  With  this  amount 
deducted  from  each,  and  including  receipts  from  loans,  and  payments  on 
the  public  debt,  the  account  would  stand — 

For  receipts $1,  131,  060,  920  56 

For  expenditures $1,  093,  079,  655  27 

For  excess  of  balance  in  Treasury 

over  last  year 37,981,265  29 

1,  131.  060,  920  56 


The  receipts  were  carried  into  the  Treasury  by  9,830  covering  war- 
rants; the  payments  were  made  by  34,022  drafts  drawn  for  the  payment 
of  31,051  authorizing  warrants.  All  these  figures  again  show  an  increase 
over  those  of  last  year. 

The  preceding  tables  show,  the  one  the  cash  on  hand  at  the  commence- 
ment of  the  fiscal  year,  and  the  amounts  that  were  actually  covered  into 
the  Treasury  by  warrants,  and  include  repayments;  and  in  the  other 
there  appear  only  such  amounts,  including  a like  amount  of  repayments, 
as  were  paid  out  on  warrants,  and  the  balance  of  cash  remaining  on  hand 
at  the  close  of  the  fiscal  year;  these  statements,  for  the  reasons  stated, 
and  for  the  further  reason  that  some  of  these  warrants  belonged  to  the 
preceding  and  some  to  the  succeeding  year,  do  not  show  the  precise  actual 
amounts  paid  or  received  within  the  year  commencing  with  July  1,  1866, 
and  ending  with  June  30,  1867. 

To  the  more  correct  understanding  of  these  accounts,  and  to  present 
more  in  detail  the  moneys  received,  and  the  various  sources  from  which 
they  were  received,  within  the  fiscal  year,  as  shown  by  the  cash  books  of 
this  office,  the  following  statement  is  submitted: 

There  was  received  on  account  of — 

Six  per  cent,  five-twenty  bonds  

Six  per  cent,  twenty-year  bonds 

Five  per  cent,  ten-forty  bonds 

Seven-thirty  Treasury  notes 

Compound  interest  6 per  cent,  notes 

Legal-tender  notes 

Fractional  currency 

Temporary  loan 

Coin  certificates 

Customs  (in  gold)  

Internal  revenue  

Premiums  

Bank  duties 

Captured  and  abandoned  property... 

Confiscations 

Prize  captures 

Fines  and  penalties 

Miscellaneous  revenue 

Land  sales 

Patent  fees 

Interest 


8404,  564,  150  00 
13,550  00 
5,000  00 
78,600  00 
29,731,300  00 
58,  260,.  000  00 
19,918,319  62 
7,344,659  64 
109,  131,  620  00 
176.  301,691  30 
265,678,714  98 
27,227,937  23 
4,  S10.  598  70 
1,  707,  835  17 
99,  289  64 
1,  373,  123  12 
453.  577  71 
3,  025,  874  21 
1,254,392  11 
568,709  29 
6,  343,  425  47 
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Conscience  money $13,  539  72 

Deal  estate  tax 496,752  38 

War  and  Navy 10,  544,  882  93 

Trust  funds 853,179  11 

Repayments  not  covered  in 2,  951,  435  29 


Total 1,132,252,157  62 


The  receipts  on  account  of  the  War  Department  accrued  mainly  from 
repayments  made  by  disbursing  officers  of  amounts  or  balances  of  such 
amounts  over  their  disbursements,  which  had  been  drawn  by  them  from 
the  Treasury,  but  not  needed  for  the  purposes  for  which  they  were  so 
drawn;  and  from  confiscations.  Also,  from  sales  of  quartermasters’  and 
other  stores,  and  other  property,  no  longer  needed  for  the  use  of  the 
army ; being  unexpended  balances  remaining  from  the  avails  of  such 
sales,  in  the  hands  of  such  disbursing  officers. 

The  receipts  on  account  of  the  Navy  Department  are  of  the  same 
character,  as  near  as  may  be,  as  those  of  the  War  Department,  including 
sales  of  vessels,  ordnance,  and  other  property,  rendered  useless  to  the 
Government  of  the  United  States  by  reason  of  the  closing  of  the  rebel- 
lion, so  far,  at  least,  as  active  operations  on  the  ocean  or  in  the  field  are 
concerned. 

In  addition  to  these  items,  quite  an  amount  of  constructive  receipts, 
growing  out  of  settlements  with  States  that  owed  the  United  States,  and 
to  which  States  money  was  at  the  same  time  due  from  the  United  States, 
are  entered  upon  the  “register”  of  warrants  and  counter  warrants,  but 
as  yet  do  not  fully  appear  upon  the  “cash-books”  of  this  office.  These 
counter  liabilities,  belonging  to  diverse  accounts  and  appropriations,  were 
virtually  made  offsets  to  each  other,  and,  with  other  similar  transactions, 
when  regularly  charged  up,  will  swell  the  apparent  volume  of  receipts  to 
the  extent  of  the  amounts  so  allowed  to  such  States  and  to  others  as  such 
offsets,  or  payments  and  repayments. 

The  receipts  into  the  Treasury  are  decreased  by  the  repeal,  so  far  as 
the  War  Dejmrtment  is  concerned,  of  the  law  of  March  3,  1849,  which 
required  the  payment  of  the  gross  amount  of  all  moneys  received  for  the 
use  of  the  United  States  into  the  Treasury,  without  any  abatement  or 
deduction. 

The  books  of  this  office  now,  as  at  all  other  times,  show  the  balance  of 
actual  receipts  over  authorized  expenditures ; which,  at  the  same  time,  is 
the  amount  of  money  in  the  Treasury.  In  theory,  no  moneys  can  be 
received  into  nor  paid  out  of  the  Treasury,  except  on  warrants  in  pursu- 
ance of  some  law.  This  is  carried  out  in  practice,  so  far  as  the  paying 
out  is  concerned.  Not  so  in  regard  to  receipts;  moneys  must  be  received 
by  any  officer  or  National  Bank  authorized  to  receive  moneys  on  deposit 
to  the  credit  of  the  United  States;  and,  as  many  of  these  offices  are  at 
great  distances  from  the  Treasury  Department,  and  as  warrants  can  only 
be  issued  on  the  ascertainment  of  the  fact  of  such  deposit,  and  as  it  neces- 
sarily requires  time  before  a proper  covering  warrant  can  issue  therefor, 
it  follows  that  the  balance  of  money  in  the  Treasury,  according  to  the 
account  that  represents  actual  receipts  and  payments,  will  at  any  time, 
and  at  all  times,  largely  exceed  the  balance  made  up  on  the  books  from 
warrants  only.  As  the  Register  of  the  Treasury  can  keep  his  books  only 
by  warrants,  and  as  the  Treasurer’s  accounts  are  adjusted  and  settled  by 
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the  First  Auditor  and  the  First  Comptroller  of  the  Treasury  by  warrants 
alone,  it  follows  that  the  discrepancy  of  more  money  in  the  Treasury 
than  appears  by  the  by-law-required  technically  theoretic  books,  will 
always  exist  to  at  least  the  extent  of  the  difference  between  the  amount 
of  money  so  covered  into  the  Treasury  by  warrants  and  the  amount  that 
has  been  actually  received  by  the  Treasurer,  or  any  of  his  assistants,  for 
the  use  of  the  United  States,  and  so  credited  on  the  books  of  this  offide, 
that  show  the  actual  receipts. 

The  following  is  a correct  statement  of  balances  with  the  various 
offices,  as  they  appeared  on  the  books  of  the  Treasury  at  the  close  of 
business  on  the  evening  of  J une  30,  18G7 : 


Treasurer’s  office  at  Washington $5,  843,  495  66 

Assistant  Treasurer’s  office  at  New  York 117,  228,  614  05 

Assistant  Treasurer’s  office  at  Philadelphia 8,  419,  747  21 

Assistant  Treasurer’s  office  at  Boston 6,  883,  428  50 

Assistant  Treasurer’s  office  at  St.  Louis 123,  968  82 

Assistant  Treasurer’s  office  at  San  Francisco 487,  720  66 

Assistant  Treasurer’s  office  at  New  Orleans 2,  603,  860  57 

Assistant  Treasurer’s  office  at  Denver  City 8,  974  45 

Depositary’s  office  at  Baltimore 1.  657,465  10 

Depositary’s  office  at  Cincinnati 2,239,793  63 

Depositary’s  office  at  Buffalo 135,  123  67 

Depositary’s  office  at  Omaha 18  99 

Depositary’s  office  at  Santa  Fe 23,  808  85 

Depositary’s  office  at  Saint  Paul 14,  073  23 

Depositary’s  office  at  Little  Rock 15,  049  95 

Depositary’s  office  at  Memphis 223,  671  76 

Depositary’s  office  at  Mobile 260,  030  32 

Depositary’s  office  at  Louisville 244,  543  26 

Depositary’s  office  at  Chicago 690,  097  43 

Depositary’s  office  at  Pittsburg 157,  607  40 

Deposits  in  388  National  Banks 26,  122,  322  61 

Suspense  account,  less  8110  40  1,  005,  933  25 

Assayer’s  office  at  New  York 3,  452,  513  00 

Treasurer  of  the  mint  at  Philadelphia 744,654  16 

Treasurer  of  the  mint  at  San  Francisco 1,  235,  000  00 

Treasurer  of  the  mint  at  Denver  City 3,  100  00 

Unavailable  in  insurrectionary  States 727,  012  46 


Total  deposits,  as  per  ledger 

Deduct  for  overdrafts  as  follows: 

Assistant  Treasurer’s  office  at  Charleston. .8137,899  53 

Depositary’s  office  at  Olympia 4,236  33 

Depositary’s  office  at  Oregon  City 10.291  34 


180,551,628  99 


152,427  20 


Total  balance,  as  per  books 


180,399,201  79 


Of  this  balance,  8108,419,638  02  was  in  coin. 
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The  following  is  a correct  statement  of  balances  in  the  various  offices 
of  the  Treasury,  as  they  were  adjusted  on  the  coming  in  of  the  reports 
for  said  offices  tor  June  30,  18G7 : 

Treasurer’s  office  at  Washington  $5,  643,  495  GO 

Assistant  Treasurer’s  office  at  New  York 115,  751,  274  67 

Assistant  Treasurer’s  office  at  Philadelphia 8,388,  139  56 

Assistant  Treasurer’s  office  at  Boston 6,  162,  530  2G 

Assistant  Treasurer’s  office  at  St.  Louis 119,  G91  32 

Assistant  Treasurer’s  office  at  San  Francisco 433,  595  70 

Assistant  Treasurer’s  office  at  New  Orleans 2,  597,  157  20 

Assistant  Treasurer’s  office  at  Denver  City 1?,  629  35 

Depositary’s  office  at  Baltimore < 1,  548,  444  7G 

Depositary’s  office  at  Cincinnati 2,  008,  118  4G 

Depositary’s  office  at  Buffalo 135,  123  G7 

Depositary’s  office  at  Omaha. 18  99 

Depositary’s  office  at  Santa  Fe 21,  379  GG 

Depositary’s  office  at  St.  Paul 14,  073  23 

Depositary’s  office  at  Little  Pock 15,  049  95 

Depositary’s  office  at  Memphis 223,  G71  76 

Depositary’s  office  at  Mobile 2G0,  030  32 

Depositary’s  office  at  Louisville  222,  910  87 

Depositary’s  office  at  Chicago 583,479  01 

Depositary’s  office  at  Pittsburg 139,  393  91 

Deposits  in  offices  of  388  National  Banks 25,  425,  145  16 

Suspense  account,  less  $110  40 1,  005,  933  25 

Assayer’s  office  at  New  York 3,  452,  513  00 

Treasurer  of  the  mint  at  Philadelphia 744,  654  16 

Treasurer  of  the  mint  at  San  Francisco 1,  235,  000  00 

Treasurer  of  the  mint  at  Denver  City 3,  100  00 

Unavailable  in  insurrectionary  States 727,  012  46 


Total  deposits 177,  073,  566  34 

Deduct  for  overdrafts  as  follows: 

Assistant  Treasurer  at  Charleston $137,  966  13 


Depositary’s  office  at  Oregon  City 16,  838  23 

160,095  19 


Total  balance,  as  adjusted 176,  913,  471  15 


The  following  tables  exhibit  the  movement  of  the  Treasury  for  the  last 
seven  years.  They  show  a steady  increase  from  year  to  year  during  the 
continuance  of  the  rebellion,  and  a decrease  in  each  of  the  two  years 
since  its  close: 

Receipts  for  each  of  the  years  preceding  June  30  were  in — 


1861  $88,  694,  572  03 

1862  589,  197,417  72 

1863  888,082,128  09 

1864  1,408,474,223  51 

1865  1,826,075,227  14 

1866  1,270.884.173  11 

1867  1, 131,  060,  920  56 
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Expenditures  for  each  of  the  years  preceding  June  30  were  in — 

1861  $90,  012,  449  79 

1862  578,376,242  70 

1863  895,796,630  65 

1864  1,313,157,872  94 

1865  1,  925,  052,  347  30 

1866  1,196,798,829  23 

1867  1,093.079,655  27 


Showing  adeerease  of  expenditures  in  1867  below  1866of$103, 719,173  96. 


POST  OFFICE  DEPARTMENT  ACCOUNTS. 

The  receipts  and  expenditures  for  and  on  account  of  the  Post  Office 
Department  for  the  fiscal  year  have  been  as  follows: 


Cash  Dr. 


Balance  brought  from  last  year’s  account $1,  372,  623  11 

Receipts  during  the  year  from  postmasters  and  others,  7,309,  141  40 

Old  warrants  cancelled  and  redeposited 6,  630  50 


8,688,395  01 


Cash  Cr. 


By  5,588  post  office  warrants  paid $6,  6S4,  612  65 

suspended  account  at  Eew  Orleans 214  86 

uncovered  moneys  withdrawn 222  25 

balance  to  new  account 2,  003,  345  25 


8,688,395  01 


By  a comparison  of  the  foregoing  statement  with  that  made  last  year, 
it  will  be  seen  that  the  receipts  into  the  Treasury  for  the  use  of  the 
Post  Office  Department,  within  the  fiscal  year  ending  June  30,  1S67,  were 
$7,309,141  40,  while  in  the  previous  year  they  were  only  $3,619,432  41, 
being  an  increase  of  the  last  over  the  previous  year  of  $3,689,708  99,  or 
considerably  more  than  double  the  amount  in  the  last  year  than  in  the 
year  preceding  it. 

This  large  increase  of  receipts  is  accounted  for,  in  part,  by  the  fact 
that  large  payments  were  made  from  the  Treasury  to  the  Post  Office 
Department  by  virtue  of  various  laws  of  Congress. 

The  following  is  a statement  of  such  payments  by  dates  and  numbers 
of  the  warrants,  and  the  laws  under  which  the  money  was  so  paid  over, 
and  the  amounts  paid  under  each,  respectively,  viz:. 

September  10,  1866,  on  warrant  No.  7855;  for  ser- 
vices of  the  California  central  route,  per  third  sec- 
tion of  the  act  of  April  17, 1862,  and  second  section 
of  the  act  of  February  9,  1 S63 


$250,  000  00 
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October  8,  1866,  on  warrant  No.  7950,  $187,500;  Oc- 
tober 27,  1866,  on  warrant  No.  8056,  $37,500 ; Jan- 
uary 10,  1867,  on  warrant  No.  20,  $225,000;  April 
6,  1867,  on  warrant  No.  356,  $225,000;  for  overland 
mail  transportation  between  Atchison  and  Folsom, 
and  for  marine  mail  transportation  between  New 
York  and  California,  per  second  section  of  the  act 

of  May  18,  1866 $675,  000  00 

February  11,  1867,  on  warrant  No.  211,  $200,000; 

April  12,  1867,  on  warrant  No.  377,  $200,000;  May 
9,  1867,  on  warrant  No.  494,  $500,000;  for  compen- 
sation for  such  services  as  may  be  performed  for 
the  several  Departments  of  the  Government,  per 


twelfth  section  act  March  3,  1847 900,  000  00 

March  12,  1867,  on  warrant  No.  263;  for  mail  steam- 
ship service  between  the  United  States  and  Brazil, 
for  the  year  ending  June  30,  1867,  per  second  sec- 
tion of  the  act  of  May  18,  1866 150,  000  00 

March  16,  1867,  on  warrant  No.  291;  for  mail  steam- 
ship service  between  the  United  States  and  Brazil 
from  November  1,  1865,  to  June  30,  1866,  per  first 

section  of  the  act  of  July  28,  1866 100,  000  00 

April  18,  1867,  on  warrant  No.  398;  for  mail  steam- 
ship service  between  San  Francisco  and  Japan  and 
China  for  six  months  ending  June  30,  1867,  per 

second  section  of  the  act  of  May  18,  1866 41,  666  73 

June  20,  1867,  on  warrant  No.  633;  for  postal  service 
on  such  routes  established  by  the  37th  Congress  as 
the  Postmaster  General  may  deem  necessary  and 

expedient,  per  act  of  June  18,  1862 : 150,  000  00 

June  20,  1867,  on  warrant  No.  633;  to  supply  defi- 
ciencies in  the  revenue  of  the  Post  Office  Depart- 
ment for  year  ending  June  30,  1865,  per  act  of 
March  16,  1864 1,  500,  000  00 


Total  drawn  from  the  Treasury 3,  766,  666  73 


The  aggregate  business  transactions,  including  all  necessary  entries  in 
the  cash  accounts  on  the  books,  in  the  principal  office  in  the  city  of 
Washington,  for  the  last  seven  years,  show  the  following  results,  by 
years,  viz: 


1861  $41,325,339  20 

1862  929,630,814  38 

1863  2,696,059,087  86 

1864  3,889,171,151  00 

1865  4,  366,  551,  844  73 

1866  2,889,157,017  49 

1867  3,188,754,053  91 


This  large  apparent  increase  of  business  is  not  in  consequence  of  an 
increase  of  expenditures,  but  is  mainly  due  to  the  large  amount  of  short 
securities  that  have  been  converted  into  the  five-twenty  six  per  cent, 
bonds. 
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The  aggregate  of  receipts  and  payments  for  the  year 
at  the  various  offices  which  together  constitute  the 
Treasury  of  the  United  States,  exclusive  of  all 
agencies  and  agency  accounts,  but  strictly  on  ac- 
count of  the  Treasury  proper,  and  which  enter 
into  the  accounts  of  this  office,  were,  as  per  the 


books  of  this  office $2,  315,  570,  899  85 

For  transfers  from  one  office  to  another 426,  142,  988  14 

The  business  of  this  office,  exclusive  of  the  above 3,  188,  754,  053  91 


Grand  total 5,  930,  467,  941  90 


In  the  last  annual  statement  from  this  office  the  first  item,  represent- 
ing the  business  of  other  offices,  was  $2,523,819,959  74,  while  the  transac- 
tions at  this  office  were  only  82,  889,157,017  49,  showing  a falling  off  of 
business  at  other  offices  of  8208,249,059  89,  and  an  increase  at  this  office 
of  8299,597,036  42. 

Much  of  this  is  due  to  the  conversion  of  Treasury  notes  into  United 
States  stocks. 


STATEMENT  OE  THE  ISSUES  OF  CURRENCY  DURING  THE  FISCAL  YEAR. 


United  States  legal-tender  notes. 


Number  of  notes.  Denominations. 

1,  500,  000...- of  one  dollars,  is 

1,  000,  000 of  two  dollars,  is 

1 of  ten  dollars,  is 

4,  080 of  five  hundred  dollars,  is 

56,  412 of  one  thousand  dollars,  is 


Amounts. 

81,  500,  000 
2,  000,  000 
10 

2,  040,  000 
56,412,  000 


Total  issued  in  year  is 61,  952,  010 

Issued  to  June  30,  186*6,  as  per  last  year’s  statement,  513,  711,  730 


Grand  total  of  issues 575,  663,  740 

Deduct  the  amounts  statistically  destroyed 39,  818,  425 


Amount  issued,  as  per  statement,  by  denomi- 
nations   535,  S45,  315 


Fractional  currency,  first  issue , specimens. 


Fivc-cent  notes 81,  089  00 

Tcn-cent  notes 3,  378  00 

Twcnty-fivc-cent  notes 7,  836  00 

Fifty-cent  notes 10,872  00 


175  00 


Fractional  currency,  second,  issue , specimens. 


Fivc-cent  notes 1.  269  75 

Ten-cent  notes 101  50 

Twenty-fivc-ccnt  notes 188  75 

Fifty-cent  notes 6,  385  00 


7,945  00 


OF  THE  UNITED  STATES. 
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Fractional  currency , third  issue,  3,  5,  and  15 -cent  specimens. 


Three-cent  notes 

Five-cent  notes 

Ten-cent  notes 

Fifteen-cent  notes 

Twenty-five-cent  notes 

Fifty-cent  notes,  part  faces  onl}- 


$90  15 
33  75 
4,034,740  10 
1,  352  40 
7,  758,  G53  00 
7,  482,  873  25 

$19,  877,  748  05 


Add  for  counted  statistically , corrected  in  fiscal  year  ending  June  30,  1808. 

Five-cent  notes,  third  issue 2,  258  00 

Ten-cent  notes,  third  issue 4,  800  00 

Twenty-five-cent  notes,  third  issue...  15,  000  00 

22,  058  00 


19,  930,  92G  05 


Seven  and  three-tenths  Treasury  notes. 

There  were  redeemed  during  the  fiscal  year  seven  and  three-tenths 
Treasury  notes  of  the  various  issues,  as  follows: 


First  series,  dated  August  15,  1804 $209,  380,  500 

Second  series,  dated  June  15,  1805  07,  500,  450 

Third  series,  dated  July  15, 1805 40,  840,  950 


Total 317,  733,  900 


These  notes  were  of  denominations  as  follows: 


349,  014  of  fifty  dollars $17,  480,  700 

518,  422  of  one  hundred  dollars 51,  842,  200 

170,  554  of  five  hundred  dollars 88,  277,  000 

140,  404  of  one  thousand  dollars 140,  404,  000 

3,  940  of  five  thousand  dollars 19,  730,  000 


1,  188,  940  notes,  amounting  to 317,  733,  900 


Of  these  seven-thirty  notes  there  werereceived  as  follows: 

From  New  York,  for  conversion $94,  920,  500 

From  New  York,  for  redemption 1G9,  899,  950 

$204,  820,  450 

From  various  sources  here,  for  con- 
version  50,  353,  950 

From  various  sources  here,  for  re- 
demption  1,  223,  200 


From  San  Francisco — had  not  been 
used 


51,577, 150 
1,  33G,  300 


317,  733,  900 


Total 
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Issue  of  first  series $299,  992,  500 

Issue  of  second  series 331,  000,  000 

Issue  of  third  series 199,  000,  000 


Total . 829,  992,  500 


Amount  retired  up  to  June  30,  18G7 $341,  484,  550 

Amount  outstanding  at  that  date 488,  507,  950 


Total 829,  992,  500 


Redemption  of  currency  and  other  securities , and  the  destruction  thereof. 

Currency  and  other  securities  have  been  received,  counted,  retired,  and 
destroyed  by  maceration  during  the  fiscal  year  ending  with  June  30, 
1867,  as  follows,  to  wit: 


Old  issue  demand  notes $81,  730  25 

New  issue  legal-tender  notes > 117,  262,  708  85 

One-year  five  per  cent,  notes 1,  356,  778  50 

Two-year  five  per  cent,  notes 4,  S12,  572  50 

Two-year  five  per  cent,  coupon  notes 944,  300  00 

Three-year  compound  interest  notes 44,  830,  960  00 

Gold  certificates 117,  773,  820  00 

First  issue  fractional  currency 1,543,740  85 

Second  issue  fractional  currency 2,  969,  1.42  49 

Third  issue  fractional  currency .' 13,917,637  65 

Discounted  on  the  above  items : 24,  767  69 


305,  518,  158  78 


There  were  so  destroyed  certificates  of  indebtedness 

and  interest  thereon 43,  151,  880  51 

And,  in  addition,  United  States  bonds,  certificates, 

United  States  notes,  and  fractional  currency  that 

had  never  been  issued,  amounting  to 179,  929,  857  23 

And  a money  balance  carried  to  new  account  of. 504,  861  42 


Total  amount 529,104,757  94 


Restated  in  gross,  as  per  books  of  the  redemption  division: 


Cash  Dr. 

Balance  from  old  account  of  last  year  brought  forward 
Money  received  during  the  fiscal  year 


$536,834  83 
305,461,417  68 


305,  998,  252  51 


Total 
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Cash  Or. 

Destroyed  during  the  fiscal  year $305,  403,  391  09 

Balance  cash  on  hand  to  new  account 504,  801  43 


Total 305,  998,  252  51 

Discount  for  mutilations 24,707  69 

Certificates  of  indebtedness  and  accrued  interest 43,  151,  880  51 

Statistically  received  and  destroyed 179,  929,  857  23 


Grand  total,  including  destroyed,  discount,  and 

balance 529,  104,757  94 


These  destructions  have  involved  the  separate  examination  of 
114,334,320  separate  and  distinct  pieces  of  paper,  each  representing  a 
money  value. 

There  has  been  discounted  for  mutilation  of  notes 

during  the  year,  as  per  preceding  table $24,  707  09 

Discounted  before  .Tuly  1,  1860 42,  930  65 


Total  amount  discounted  to  .July  1,  1807 67,  698  34 


These  discounts  were  made  on  the  various  kinds  as  follows: 

Old  issue  demand  notes $2,  075  00 

New  issue  legal-tender  notes < 37,  680  50 

One-year  five  per  cent,  notes 217  00 

Two-year  five  per  cent,  notes 150  00 

Two-year  five  per  cent,  coupon  notes 2 50 

Three-year  six  per  cent,  compound  interest  notes....  471  00 

First  issue  of  fractional  currency * 10,  000  38 

Second  issue  of  fractional  currency 5,  102  13 

Third  issue  of  fractional  currency 4,  678  85 

On  moneys  redeemed,  but  not  yet  destroyed 7,  320  98 


Total  discounts 67,  698  34 


The  following  statements  exhibit  the  total  amounts  retired  and  the 
amounts  paid  and  discounted  by  denominations,  including  June  30,  1867 : 

Old  issue  demand  notes. 

Discounts.  Total. 

Five-dollar  notes  ; . $21,  724,  218  75  $468  75  $21,  724,  687  50 

Ten-dollar  notes 19,956,669  25  425  75  19.957,095  00 

Twenty-dollar  notes 18,140,679  50  1,180  50  18,141,860  00 


59,821,567  50  2,075  00  59,828,642  50 


Totals 
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New  issue  legal-tender  notes. 


Discounts. 

Total. 

One-dollar  notes 

. . $4,857, 

924 

15 

$8.  993 

85 

$4,  866.918 

00 

Two-dollar  notes 

..  5,441, 

881 

85 

6.226 

15 

5,448.  108 

00 

Five-dollar  notes 

548 

25 

8,  564 

25 

31.064.  112 

50 

Ten-dollar  notes 

. . 22,346, 

479 

25 

5,990 

75 

22,352,470 

00 

Twenty-dollar  notes 

. . 9,  007, 

557 

00 

5, 183 

00 

9,012.740 

00 

Fifty-dollar  notes 

..  1.171. 

337 

50 

1.  112 

50 

1. 172,  450 

00 

One-hundred-dollar  notes 

..  1.641, 

565 

00 

1.  035 

00 

1.  642. 600 

00 

Five-hundred-dollar  notes 

. . 9,851. 

725 

00 

275 

00 

9. 852, 000 

■oo 

One-thousand-dollar  notes 

700 

00 

300 

00 

64,  882,  000 

00 

Totals 

718 

00 

37. 680 

50 

150,  293,  398 

50 

One-year  five  'per  cent.  Treasury  notes. 


Discounts. 

Total. 

rnknown  denominations.. . 

$90  00 

$90  00 

Ten-dollar  notes 

$31  00 

6,055.900  00 

Twenty-dollar  notes 

. . 16.041.924  00 

116  00 

16.042.040  00 

Fifty-dollar  notes 

45  00 

8.  115. 000  00 

One-hundred-dollar  notes. . 

. . 13,512,475  00 

25  00 

13,512.500  00 

Totals 

- 

217  00  ' 

43,725.530  00 

Two-year  five  per  cent.  Treasury  notes. 


/ 

Discounts. 

Fifty-dollar  notes 

$60  00 

One-hundred-dollar  notes 

..  9,482,210  00 

90  00 

Totals 

. . 16.083.050  00 

150  00 

Total. 

$6.(500,90  0 00 
9, 482, 300  00 

10.083.200  00 


Two-year  five  per  cent,  coupon  Treasury  notes. 


Discounts. 


Total. 


Unknown  denominations $10,500  00 

Fifty-dollar  notes 5,  860,  647  50 

One-hundred-dollar  notes 14,435.600  00 

Five-hundred-doll ar  notes 40,287,000  00 

One-thousand-dollar  notes 89,272,000  00 


$10,500  00 

$2  50  5, 860. 650  00 

14. 435. 600  00 

40.287,000  00 

89.272.000  00 


Totals 


140.865.  747  50 


2 50  149,865,750  00 


Three-year  six  per  cent,  compound  interest  notes. 


Discounts. 

Total. 

Ten-dollar  notes 

$13,951,774  50 

$135  50 

$13,951,910  00 

Twenty-dollar  notes 

14.729,887  00 

133  00 

14,730,020  00 

Fifty-dollar  notes 

25,855,727  50 

172  50 

25. 855. 900  00 

( )ne-hundred-dollar  notes . 

18.809.070  00 

30  00 

18,809.100  00 

Five-hundred-dollar  notes. 

87,068,000  00 

37,068,000  00 

( )ne-thousand-dollar  notes 

21,406,000  00 

21,406,000  00 

Totals 

131,820,459  00 

471  00 

131,820,930  00 

OF  THE  UNITED  STATES. 
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United  States  gold  certificates. 


Twenty-dollar  notes 

$236,020  00 

Qne-hnndred-dollar  notes 

4,  274.  100  00 

Five-hundred-dollar  notes 

678,500  00 

One-thousand-dollar  notes 

. 23,649,000  00 

Five-t housand-dollar  notes 

. 148.850,000  00 

Ten-thousand-dollar  notes 

5.000,000  00 

Total 

. 182, 687.  620  00 

Fractional  currency — -first  issue. 

Discounts. 

Total. 

Five-cent  notes 

$1, 107, 131  95 

$1,150  15 

$1.  108.  282  10 

Ten-cent  notes 

2,612.208  15 

1.479  45 

2.613,687  60 

Twenty-flve-cent  notes 

3.867.853  16 

4,409  09 

3.872.262  25 

Fifty-cent  notes 

7,130,902  81 

2,961  69 

7, 133, 864  50 

Totals 

14,718,096  07 

10,000  38 

14.  728.  096  45 

Fractional 

currency — second  issue. 

Discounts. 

Total. 

Five-cent  notes 

$1,815,145  69 

$1,013  21 

$1,816,158  90 

Ten-cent  notes 

4.  644,  165  62 

1.  82S  68 

4, 645,  994  30 

Twenty-five-cent  notes 

6.337,243  34 

1,033  66 

6.338.277  00 

Fifty-cent  notes 

5, 392, 101  92 

1,226  58 

5.  393.  328  50 

Totals 

18.  188,  656  57 

5.102  13 

18. 193,  758  70 

Fractional 

1 currency — third  issue. 

Discounts. 

Total. 

Three-cent  notes 

$436,536  15 

$67  59 

$436.  603  74 

Five-cent  notes 

353.491  61 

108  44 

353.600  05 

Ten-cent  notes 

2,718.513  12 

631  58 

2.719.  144  70 

Twenty-five-cent  notes 

7. 177. 257  41 

1.649  09 

7.  178,  906  50 

Fifty-cent  notes 

8,696,213  85 

2,222  15 

8.698,436  00 

Totals 

19,382,012  14 

4, 678  85 

19.386.690  99 

There  have  been  redeemed  and  destroyed  during  the  fiscal  year  ending 
with  June  30,  1867,  circulating  notes  of  National  Banks  that  have  gone 
into  liquidation,  as  follows: 


First  National  Bank  of  Attica.  New  York $7,  685  00 

Merchants’  National  Bank  of  Washington,  D.  C 12,  475  00 

Venango  National  Bank  of  Franklin.  Pennsylvania 9.  070  00 

First  National  Bank  of  Carondelet.  Missouri 780  00 

First  National  Bank  of  Columbia,  Missouri 320  00 


Total 30.330  00 


The  following  tables  exhibit,  under  their  appropriate  heads,  the  whole 
amount  of  paper  money  that  has  been  issued  by  the  Government  of  the 
United  States  from  the  commencement  of  such  issues,  under  the  act  of 
July  17,  1861,  to  June  30,  1867,  inclusive,  the  amount  during  that  time 
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redeemed,  and  the  amount  at  the  last  date  outstanding,  by  kinds  and  de- 
nominations, ranging  from  three-cent  to  one-thousand-dollar  notes: 

United  States  demand  notes. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Five  dollars. 

$21. 800. 000 
20. 030. 000 

$21.  724.  218  75 

$75,781  25 
73, 330  75 

Ten  dollars 

19.  956.  GO 9 25 

Twenty  dollars 

18.  200.  000 

18,  140,  079  50 

59,320  50 

Totals 

00.  030.  000 

59,821,507  50 

208,432  50 

Deduct  for  discounts 

2,075  00 

Total  amount  outstanding  . . 

206,357  50 

United  States  legal-tender  notes. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

One  dollar 

$20. 346. 000 

$4,857,924  15 

$15,488,075  85 

Two  dollars 

22.  560,  000 

5,441,881  85 

17. 118.  118  15 

Five  dollars 

96. 103.795 

31.055.548  25 

65. 048.  246  75 

Ten  dollars 

108. 685,  040 

22,346.479  25 

86,338/560  75 

Twenty  dollars 

74.  999.  680 

9,007,557  00 

65, 992,  123  00 

Fifty  dollars 

27. 508,  800 

1.  171,  337  50 

26.  337,  462  50 

< )ne  hundred  dollars  . . 

29.  654.  000 

1,641,565  00 

28.012.435  00 

Five  hundred  dollars 

42. 016. 000 

9.851,  725  00 

32  164! 275  00 

One  thousand  dollars 

113,972,000 

64,881,700  00 

49.090,300  00 

Totals 

535. S15.  315 

150.255,718  00 

385,589,597  00 

Deduct  for  new  notes  never  issued. 

$5,806,000  00 

Deduct  for  “reserve  fund 

8.000.000  00 

Deduct  for  discounts 

37. 680  50 

13,  843,  680  50 

Total  amount  outstanding.. . 

371,745,916  50 

Fractional  currency — -first  issue. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Five  cents  

$2. 242, 889 

$1,107,131  95 

$1,135,757  05 

Ten  cents 

4. 115,378 

2,612,208  15 

1.503.169  85 

Twenty-five  cents 

5. 225. 692 

3.867.853  16 

’ 1.357,838  84 

Fifty  cents 

8,  631.  672 

7. 130.  902  81 

1,500,769  19 

Totals 

20. 215.  631 

14.718,096  07 

5, 497, 534  93 

Do/lnpf.  fliKp.minis. 

10,000  38 

Total  amount  outstanding.. . 

5,487,531  55 

OF  THE  UNITED  STATES. 
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Fractional  currency — second  issue. 


Denominations. 

Issued.  Redeemed. 

Outstanding. 

Five  cents 

Ten  cents 

Twenty-five  cents 

Fifty  cents 

- 

Totals 

Deduct  for  discounts 

$2,776,128  60 
. 6,  223.  584  30 
7,618,341  25 
6,546,429  50 

$1, 815. 145  69 
4,  644,165  62 
(i.  337.  243  34 
5,392,101  92 

$960,982  91 
1.579.418  68 
1,281.097  91 
1.  154,327  58 

23.164,483  65 

18,188,656  57 

4,975.827  08 
5,  102  13 

Total  amount  outstanding.. . 

4,  970.  724  95 

Fractional  currency — third  issue. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Three  cents 

Five  cents 

$601,923  90 
659, 260  75 
6.493,360  10 
1, 352  40 
13.  340.  699  75 
16,286,676  25 

$436,536  15 
353.491  61 
2,718,513  12 

$165,387  75 
305.769  14 
3.774,846  98 
1.  352  40 
6.163.442  34 
7,590,462  40 

Ten  cents 

Fifteen  cents 

Twenty-five  cents . 

7,  177.257  41 
8,696,213  85 

Fifty  cents 

Totals 

37,383.273  15 

19,382,012  14 

18,001,261  01 
4,  678  85 

Deduct  for  discounts 

Total  amount  outstanding.. . 

17,996,582  16 

United  States  compound  interest  notes. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Ten  dollars 

$23, 285.  200 

$13.  951,  774  50 

$9,333,425  50 

Twenty  dollars 

3.0,  125.  840 

14.  729' 887  00 

15*395.963  00 

Fifty  dollars 

60. 824. 000 

25. 855. 727  50 

34.  968,  272  50 

One  hundred  dollars 

45. 094,  400 

18! 809,  070  00 

26.  285’  330  00 

Five  hundred  dollars  . . . 

67. 846. 000 

37.068.000  00 

30,  778,000  00 

One  thousand  dollars 

39'  420,  000 

21,  406,  000  00 

18,  014.  000  00 

Totals 

266,595,440 

131.820.459  00 

134,774,981  00 

Deduct  for  discounts 

471  00 

Total  amount  outstanding. 

134,774,510  00 

3 T 
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United  States  one-year  five  per  cent,  notes. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Ten  dollars 

$6,  200.  000 

$0. 055, 809 

$144. 131 
398.  07(5 

Twenty  dollars 

10.  440.  000 

16.  041.  924 

Fifty  dollars 

8. 240. 000 

8.  1 14.  955 

125,  045 

One  hundred  dollars 

13.  640,  000 

13;  512,  475 

127,525 

Totals 

44.520.000 

43,725,223 

794,  777 

Deduct  for  discounts 

$217 

Deduct  for  redeemed  denominations 
unknown 

90 

307 

Total  amount  outstanding'.. . 

794.470 

United  States  two-year  five  per  cent,  notes. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Fifty  dollars 

$0.  800,000 
9,  080,  000 

$0. 600, 840 
9,482,210 

$199, 160 
197,790 

One  hundred  dollars 

Totals 

16,480,000 

16,  083,050 

396,  950 
150 

Deduct,  for  discounts 

Total  amount,  outstanding  . . 

396. 800 

United  States  two-year  five  per  cent,  coupon  notes. 


Denominations. 

Issued. 

Redeemed. 

Outstanding. 

Fifty  dollars 

$5.  905.  600 

$5, 860. 647  50 

$44, 952  50 

14.484.400 

14,435,6.00  00 

48.800  00 

Five  hundred  dollars 

40. 302. 000 

40.287,000  00 

15.000  00 

( )ne  thousand  dollars 

89,  308, 000 

89,  272.000  00 

36.000  00 

Totals 

150.  000,  000 

149,855,247  50 

144,752  50 

Drnlnu.l.  for  diseonnls 

$2  50 

Deduct  for  redeemed  denominations 

pnf  known  

10.500  00 

10,502  50 

Total  amount  outstanding.. . 

134,250  00 

OF  THE  UNITED  STATES. 
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RECAPITULATION  OP  OUTSTANDING  UNITED  STATES  NOTES  AND  CURRENCY. 


Now  in  use  for  circulation. 


United  States  notes,  new  issue $371,  745,  916  50 

Fractional  currency,  first  issue 5,  487,  534  55 

Fractional  currency,  second  issue..  4,970,724  95 
Fractional  currency,  third  issue....  17,  996,  582  16 


Not  now  used  for  circulation. 

United  States  notes,  old  issue 206,  357  50 

One-year  five  per  cent,  notes 794,  470  00 

Two-year  five  per  cent,  notes 396,  800  00 

Two-year  five  per  cent,  coupon 

notes 134,250  00 

Compound  interest  six  per  cent, 
notes 134,774,510  00 


$400,  200,  758  16 


136,  306,  387  50 


Total  amount  outstanding, 


536,  507,  145  66 


STATEMENT  OP  REDEMPTIONS  OF  CURRENCY,  ETC.,  FROM  THE  COMMENCEMENT. 


Cash  Dr. 

United  States  notes  and  currency  as  rated $787.  053,  101  20 

Discount  for  mutilations  on  same 67,  698  34 

Certificates  of  indebtedness. 582,  455,  094  87 

Statistical  matter  that  had  not  been  issued 882,  950,  738  51 


Total 2,252,526,632  92 


Cash  Cr. 

United  States  notes  and  fractional  currency  destroyed  $786,  548,  239  78 

Certificates  of  indebtedness  destroyed 582,  455,  094  87 

Statistical  matter  destroyed  before  issue 882,  950,  738  51 

Discounted  on  United  States  notes  and  currency  mu- 
tilated  67,  698  34 

Balance  of  cash  to  new  account 504,  861  42 


Total 2,  252,  526,  632  92 


This  necessitated  the  separate  examination  and  count  of  324,  907,  988 
pieces. 

\ . 

STATEMENT  OF  CERTIFICATES  OF  INDEBTEDNESS — ISSUED,  REDEEMED,  AND 

OUTSTANDING. 

Old  issue. 

Numbers  1 to  153,662,  of  $1,000  each  $153,  662,  000  00 
Numbers  1 to  69,268,  of  $5,000  each  346,  340,  000  00 
Numbers  1 to  13,  of  various  amounts  1,591,241  65 


$501,593,241  65 
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Less  100  No’s  intermitted  of  $5,000 

each 8500,  000  00 

Less  500  certificates  of  §5,000  de- 
stroyed   2,  500,  000  00 

§3,  000,  000  00 


Total  of  first  series  issued... 498,  593,  241  65 


New  issue. 

Numbers  1 to  15,145,  of  SI, 000  each  15,  145,  000  00 

Numbers  1 to  9,603,  of  §5,000  each  48,  015,  000  00 


63,  160,  000  00 

% 

l 

Total  issues  of  both  series  from  commencement.. 561,  753,  241  65 

Redeemed  of  principal  to  June  30,  1867 561,  715,  241  65 

Then  outstanding 38,  000  00 

Of  which  amount  there  has  been  caveated 15,  000  00 

The  amount  of  interest  paid  on  certificates  redeemed  20,  739.  853  22 
Redeemed  during  the  present  fiscal 


year • 41,  423,  000  00 

Interest  paid  on  this  year’s  re- 
demption  1,  728,880  51 

43,151,880  51 


To  facilitate  payments  at  points  where  the  moneys  were  needed  for 
disbursements,  transfers  were  issued  during  the  year  in  number,  in  kind, 


and  for  amounts  as  follows,  viz: 

4,  357  letters  on  National  Banks,  amounting  to §220,  470,  856  26 

1,  264  transfer  orders  on  same,  amounting  to 28,  168,  000  00 

52  exchange  orders  on  same,  amounting  to 4,  176,  402  06 

16  bills  of  exchange  on  collectors  of  internal 

revenue 402,  783  79 

796  transfer  orders  on  Assistant  Treasurers  and 

depositaries 172,924,946  03 


6,  485 


Total  transfers 


426,  142,  988  14 


There  were  drawn  during  the  year  transfer  checks  of  the  kinds,  of  the 
numbers,  on  the  various  offices,  and  for  the  amounts,  as  follows: 


41,  364  on  New  York §41,  385,  943  SI 

2,  065  on  Boston 2,  136,  036  34 

2,  299  on  Philadelphia 2,  735,  838  40 

206  on  New  Orleans 1,362,343  89 

86  on  San  Francisco 138,  307  50 

1,  395  on  all  offices,  in  gold 3,  249,  426  73 


47,415  checks,  amounting  to  a total  of 51.  007,  896  67 


During  the  fiscal  year  there  were  received  one  hundred  and  two 
thousand  and  fifty-nine  official  letters.  Of  these,  twenty-nine  thousand 
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nine  hundred  and  twenty  contained  money  or  other  valuables;  averaging 
of  the  latter  ninety-seven,  and  of  the  former  three  hundred  and  thirty, 
for  every  secular  day  in  the  year.  Of  these,  six  thousand  five  hundred 
and  forty-nine  were  replied  to  in  manuscript  letters.  The  others  all 
received  answers  by  various  printed  forms  properly  filled  up. 

.Remittances  continue  to  be  made  by 'checks  or  drafts  on  the  various 
depositaries  without  letters.  As  the  proper  indorsement  of  these  is  a 
sufficient  receipt,  none  other  is  therefore  asked.  This  course  reduces 
the  amount  of  mail  matter  received  more  than  half  what  it  would  be  if 
receipts  were  required  for  these  remittances. 

The  book-keeping  of  the  office,  contrary  to  all  expectations,  is  steadily 
on  the  increase,  and  it  is  with  much  difficulty  that  the  right  kind  of  per- 
sons can  be  procured  with  the  requisite  attainments  for  its  proper  con- 
duct with  the  present  salaries  paid  for  such  services.  There  are  open 


accounts,  nearly  all  of  which  are  active,  as  follows,  to  wit:  with — • 

Assistant  Treasurers 9 

Designated  depositaries 20 

National  Banks  designated  as  depositaries 398 

Receivers,  collectors  of  customs,  and  collectors  of  internal  revenue...  138 

Disbursing  officers 205 

Impersonal  accounts 174 


Total  number  of  open  accounts 944 

Last  year  these  accounts  numbered  but 805 


Increase  within  the  year 139 


NATIONAL  BANK  SECURITIES. 


The  number  of  these  institutions  that  had  deposited  United  States 
stocks,  preliminary  to  their  organization,  at  the  time  of  the  last 

annual  statement  was 1,  654 

Such  bonds  have  since  been  deposited  for  a like  purpose  by  other 

banks  to  the  number  of 18 


Total  that  have  made  deposits,  including  June  30,  1867 1,  672 


The  number  of  banks  for  which  bonds  were  held  at  the  date  of 

the  last  annual  statement,  and  that  were  then  in  operation,  was  1,  643 

That  had  failed  but  securities  then  still  held 3 

That  had  withdrawn,  having  no  circulation 7 

That  had  withdrawn,  having  deposited  money 1 

That  have  deposited  within  this  fiscal  year 18 

Total  that  have  made  deposits,  including  June  30,  1867 1,  672 


Deposits  of  stocks  on  account  of  the  eighteen  new  National  Banks 
were  made  during  the  fiscal  year  in  the  following  order : 

National  Bank  of  Newport,  New  York;  First  National  Bank  of  Wil- 
mington, North  Carolina;  San  Antonio  National  Bank,  Texas;  First 
National  Bank  of  Clarksville,  Virginia;  First  National  Bank  of  Salem, 
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North.  Carolina;  Kansas  Valley  National  Bank  of  Topeka,  Kansas; 
First  National  Bank  of  Fort  Dodge,  Iowa;  Kidgely  National  Bank  of 
Springfield,  Illinois;  Pennsylvania  National  Bank  of  Pottsville,  Pennsyl- 
vania; National  Bank  of  Lebanon,  Tennessee;.  National  Bank  of  the 
State  of  Missouri  in  St.  Louis,  Missouri;  Cleveland  National  Bank,  Ten- 
nessee; State  National  Bank  of  St.  Joseph,  Missouri;  First  National 
Bank  of  Idaho,  Idaho  Territory;  Fourth  National  Bank  of  Nashville, 
Tennessee;  Ilion  .National  Bank,  New  York;  Citizens’  National  Bank  of 
Davenport,  Iowa;  First  National  Bank  of  Atchison,  Kansas. 

Failed  before  June  30,  1865;  money  realized  from  sale  of  stocks....  1 

Railed  before  June  30,  1866;  securities  yet  held 2 

Failed  within  the  last  fiscal  year;  securities  still  held 5 

Deposited  in  money  amount  of  circulation  last  year 1 

Deposited  in  money  amount  of  circulation  this  year 1 

Securities  withdrawn  last  year,  having  no  circulation 7 

Securities  withdrawn  this  year,  having  no  circulation 3 

Still  in  operation  on  the  30th  June,  1867 1,  652 


Total  that  have  made  deposits,  including  last  date 1,  672 


HANKS  THAT  HAVE  FAILED. 


1865 —  First  National  Bank  of  Attica,  New  York 1 

1866 —  Merchants’  National  Bank  of  Washington,  Dist.  of  Columbia  1 

Venango  National  Bank  of  Franklin,  Pennsylvania 1 

o 

— 

1867 —  First  National  Bank  of  Medina,  New  York 1 

Tennessee  National  Bank  of  Memphis,  Tennessee 1 

First  National  Bank  of  Newton,  Newtonville,  Massachusetts  1 

First  National  Bank  of  New  Orleans,  Louisiana 1 

First  National  Bank  of  Selma,  Alabama 1 

5 


Total  number  of  National  Banks  that  have  failed 


8 


HANKS  THAT  HAVE  DEPOSITED  THE  MONEY  TO  REDEEM  THEIR  CIRCULATION. 


1866 —  First  National  Bank  of  Columbia,  Missouri 1 

1867 —  First  National  Bank  of  Carondelet,  Missouri 1 


All  the  circulating  notes  of  these  two  banks  and  of  the  eight  specified 
in  the  preceding  table  arc  redeemable  at  this  office,  on  presentation,  in 
lawful  money. 

BANKS  HAVING  NO  CIRCULATING  NOTES  THAT  HAVE  WITHDRAWN  THEIR 

SECURITIES. 

Prior  to  June  30,  1866. 

First  National  Bank  of  Penn  Yan,  New  York 

Second  National  Bank  of  Ottumwa,  Iowa 1 
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First  National  Bank  of  Utica,  New  York 1 

Second  National  Bank  of  Canton,  Ohio 1 

Berkshire  National  Bank  of  Adams,  Massachusetts 1 

First  National  Bank  of  Flemington,  New  .Jersey 1 

First  National  Bank  of  Lansing,  Michigan 1 

7 

Prior  to  June  30,  1807. 

National  Bank  of  Crawford  county,  Meadville,  Pa 1 

City  National  Bank  of  Savannah,  Georgia 1 

Pittston  National  Bank,  Pittston,  Pennsylvania 1 

Q 

O 

Total  number  of  National  Banks  that  have  withdrawn  their  secu- 
rities, having  no  outstanding  circulating  notes 10 


SECURITIES  OF  NATIONAL  BANKS  HELD  FOR  CIRCULATION. 

The  amount  held  at  the  date  of  the  last  report  in  United 
States  bonds,  pledged  for  the  redemption  of  the  circu- 
lating notes  of  National  Banks,  was $327,  310,  350 

Deposited  during  the  fiscal  year $27,  714,  850 

Withdrawn  during  the  fiscal  year 14,  417,  700 

13,  297,  150 


Held  on  .Tune  30,  1867 340,  607,  500 

On  the  13th  day  of  June,  1866,  there  were  qualified  of  these 
banks  as  depositaries  of  public  moneys  and  financial  agents  of 

the  United  States,  to  the  number  of. 382 

There  were  designated  during  the  year 16 

And  discontinued  during  the  year 13 

3 


Total  number  so  qualified  June  30,  1867 385 


There  are  yet  balances  with  three  others  that  have  been  discontinued. 
Of  the  thirteen  depositaries  discontinued  during  the  year,  nine  have  vol- 
untarily ceased  to  act  in  that  capacity,  and  have  paid  over  the  public 
moneys  that  then  remained  with  them  on  deposit,  and  have  withdrawn 
the  United  States  stocks  that  have  been  pledged  for  the  safe-keeping  and 
payment  of  the  public  moneys  deposited  with  them. 

The  Tennessee  National  Bank  of  Memphis  has  failed.  Its  securities 
have  been  sold,  and  the  amount  due  from  it  to  the  United  States  was  re- 
tained from  the  proceeds  of  such  sale.  The  First  National  Bank  of  New 
Orleans,  Louisiana,  the  First  National  Bank  of  Newton,  Massachusetts, 
and  the  First  National  Bank  of  Selma,  Alabama,  have  also  failed,  but  the 
securities  of  these  three  are  yet  held. 

The  securities  held  for  the  safe-keeping  and  return  of  the 

! Government  deposits  were,  on  June  30,  1866 $38,  177,  500 

Deposited  during  the  year $12,  801,  150 

Withdrawn  during  the  year 11,  800,  700 

1,  000,  450 


Total  amount  of  such  securities  held  June  30,  1867,  39,  177,  950 
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To  secure  the  redemption  of  circulating  notes $340.  607,  500 

To  secure  the  payment  of  Government  deposits 39,  177  ’ 950 

Total  amount  of  bank  securities  in  Treasury 379,  785.  450 


All  of  which,  except  $30,  000,  was  in  the  securities  issued  by  the  United 
States,  and  which,  at  their  market  value,  would  exceed  four  hundred 
million  dollars. 


The  following  is  a detailed  statement,  descriptive  of  the  securities  held 
on  account  of  National  Banks,  and  the  purposes  for  which  they  are  held: 


To  secure  the  redemption  of  circulating  notes: 
Registered  6 per  cent,  coin-interest  bonds..  $247,  710,  950 

r't  a a ' 


Coupon  6 per  cent,  coin-interest  bonds 142,  450 

Registered  5 per  cent,  coin-interest  bonds..  89,  107,  100 

Coupon  5 per  cent,  coin-interest  bonds 10,  000 

Registkl  6 perct.  currency-interest  bonds..  3,  577,  000 


$340,  607.  500 


To  secure  the  payment  of  Government  deposits: 
Registered  6 per  cent,  coin-interest  bonds..  $13,  255,  200 


Coupon  6 per  cent,  coin-interest  bonds 2.  390,  600 

Registered  5 per  cent,  coin-interest  bonds..  5,  112,  100 

Coupon  5 per  cent,  coin-interest  bonds 2,  449,  750 

Regist’d  6 per  ct.  currency-interest  bonds..  1,  863,  000 

Seven  three-tenths  Treasury  notes 14,  077,  300 

Personal  bond 30,  000 


39,  177,  950 


Total  securities  of  banks  held  by  Treasurer 379,  785,  450 


During  the  fiscal  year  there  have  been  remitted  to  National  Banks  in 
payment  for  coupons  detached  from  coupon  bonds  and  notes  on  deposit — 


830  checks  for  currency,  amounting  to $1,  331,  209  25 

537  checks  for  coin,  amounting  to 327,  344  00 

1,  367  checks,  representing  and  amounting  to 1,  658,  553  25 


The  interest  on  the  registered  stock  has  been  collected  by  the  several 
banks  to  which  it  belonged,  or  by  attorney,  at  the  various  offices  where 
it  was,  at  the  request  of  their  officers,  made  payable. 

Eleven  hundred  and  ninety  of  these  National  Banks  have  severally,  by 
an  officer  or  attorney  of  each  bank  interested,  examined,  as  required  by 
law,  the  securities  held  in  the  Treasury,  and  have  certified  to  their  entire 
correctness. 

Duty,  in  lieu  of  other  taxes,  has  been  collected  by  this  office  directly 
from  the  National  Banks  for  the  fiscal  year,  under  the  forty-first  section 
of  the  national  currency  act,  as  follows; 
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For  the  term  of  six  months  preceding  July  1,  18G6 : 

On  circulation . $1,  234,  218  89 

On  deposits 1,  297,  010  15 

On  capital 186,  140  48 

$2,717,369  52 

For  the  term  of  six  months  preceding  January  1,  1867 : 

On  circulation $1,404,177  46 

On  deposits i 1,  371,  664  57 

On  capital 164,  404  81 

2,940,246  84 


Total  duty  collected  in  the  fiscal  year 5,  657,  616  36 


During  the  year  ending  June  30,  1867,  there  has  been  refunded  to 
National  Banks,  under  the  provisions  of  “a  resolution  in  relation  to 
national  banking  associations,”  approved  March  2,  1867,  the  following 
amounts  of  duty  previously  received,  and  claimed  to  have  been  errone- 
ously exacted  and  overpaid  by  certain  banks  to  the  Treasurer: 


In  the  six  months  preceding  January,  1865 $2,  523  75 

In  the  six  months  preceding  July,  1865  12,  769  78 

In  the  six  months  preceding  January,  1866 43,  308  82 

In  the  six  months  preceding  July,  1866  583  48 

_____ __  ____ ___ — __ 

59, 185  83 

Refunded  on  “ undivided  profits” $48,393  83 

Refunded  on  uncollected  checks 10,  792  00 

59,  185  83 

Duties  collected  during  the  fiscal  year $5,  657,  616  36 

Duties  refunded  during  the  fiscal  year 59,  185  83 

Net  receipt  of  duty  from  National  Banks 5,  598,430  53 


This  is  an  increase  over  last  j^ear  of  over  $1,800,000. 

The  National  Banks,  when  in  good  standing,  are,  under  the  ruling  of 
the  Comptroller  of  the  Currency,  on  the  supposition  that  they  would  do 
nothing  against  their  own  interests,  permitted  to  redeem  the  mutilated 
circulating  notes  of  their  respective  banks  on  such  terms  as  each  for 
itself  deems  just  and  fair;  the  Comptroller  agreeing  to  give  such  banks 
in  exchange  new  notes  to  the  amount  that  any  bank  certifies  to  him  it 
had  paid  for  the  mutilated  notes  returned  to  his  office  for  destruction. 

On  the  failure  of  any  National  Bank,  such  bank,  as  a bank,  ceases  to 
have  any  control  over  its  outstanding  circulating  notes.  Its  relations 
and  duties  to  the  Government  and  the  people  are  at  once  entirely 
changed ; all  its  responsibilities  in  regard  to  the  redemption  of  its  circu- 
lating notes  cease  entirely. 

The  United  States  immediately  becomes  liable,  on  the  failure  of  any 
such  bank,  for  the  payment  of  every  note  of  such  defaulting  bank. 

The  Treasurer  of  the  United  States,  in  effect,  for  the  purpose  of  the 
redemption  of  such  circulating  notes,  becomes  the  cashier  of  such  bank, 
4 T 
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and  is  bound  to  redeem  all  such  notes  on  presentation,  and  that,  too, 
whether  the  securities  lodged  in  the  Treasury  for  that  purpose  are  suffi- 
cient or  not. 

As  the  interest  of  the  Government  is  paramount,  and  as  all  such  notes 
become  in  effect  the  notes  of  the  United  States,  it  has  been  thought  right 
and  proper  that  the  same  rules  and  regulations  that  have  been  adopted 
for  the  redemption  of  the  mutilated  notes  of  the  United  States  should 
govern  the  redemption  of  the  mutilated  and  fragmentary  notes  of  such 
National  Banks  as  have  failed,  or  shall  hereafter  fail,  to  meet  their  obli- 
gations in  that  regard.  As  these  rules  were  necessary  to  protect  the 
interest  of  the  United  States  against  frauds  in  the  one  case,  so  the}7  are 
in  the  other. 

Table  of  National  Banks  that  have  failed  or  that  have  gone  into  voluntary 
liquidation , loith  dates  of  discontinuance , amounts  of  then  outstanding  cir- 
culating  notes , and  the  amount  of  such  circulating  notes  redeemed  on  and 
including  June  30,  1867. 


Names  of  banks. 

• 

n . ..  ...  Outstand- 

Dateot  retiring.  . . 

8 ing  notes. 

Red’med 

First  National  Bank  of  Attica.  New  York,  failed 

First  National  Bank  of  Columbia,  Mo.,  discontinued. 

Yenango  National  Bank  of  Franklin,  Pa.,  failed 

Merchants’  National  Bank  of  Washington,  I).  C.,  failed . 
First  National  Bank  of  Carondelet, Mo., discontinued. 
First  National  Bank  of  Medina,  New  York,  failed  . . . 
First  National  Bank  of  Newton,  Massachusetts,  failed . 
Tennessee  National  Bank  of  Memphis,  Tenn.,  failed.. 
First  National  Bank  of  Selma.  Alabama,  failed 

April  14, 1865 
Oct.  13,1865 
May  5, 1866 
May  8, 1866 
Aug.  1.  1866 
March  9,  1867 
March  11, 1867 
March  21, 1867 
April  30, 1867 
May  20, 1867 

$44.  000 
11,990 

85. 000 
180, 000 

25.500 

40. 000 
130,  000 

90. 000 
85,  000 

180,  000 

$13,685 
1.320 
21.570 
39.475 
4,280 
4.  000 

8,500 

First.  National  Bank  of  New  Orleans,  Ba.,  failed 

Totals.  

871,490 

92, 830 

These  notes  are  redeemable  by  the  Treasurer  of  the  United  States, 
and  as  they  are  being  bought  up  by  National  Banks  to  increase  their 
own  circulations  thereby,  at  quite  a considerable  premium,  it  seems 
strange  that  so  few  have  been  presented  for  redemption. 

The  business  transactions  between  the  Treasury  and  three  hundred 
and  ninety-eight  National  Banks  that  have  been  designated  as  deposita- 
ries of  the  public  moneys  and  financial  agents  of  the  Government  have 
been  during  the  fiscal  year  as  follows: 

Balance  from  June  30,  1866 $34,  124,  171  21 

On  stock  subscriptions $105,  836,  269  75 

On  account  of  internal  revenue 240,  199,  339  06 

From  miscellaneous  sources 13,  460,  904  82 

359,496,513  63 


Aggregate 


393,  620,  684  84 


These  banks  have  paid  in  various  ways,  and  at  points 
as  directed,  mostly  without  any  expense  to  the  Gov- 
ernment, in  amount 

And  held  June  30,  1867,  balance  of. 


$367,498,362  23 
26,  122,322  61 


393,  620,  684  84 


As  above,  aggregate 
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The  balance  of  $2G,  122,322  G1  is  now,  August  31, 18G7,  only  $20,818,195  08, 
for  which  the  Treasurer  holds  United  States  stock  as  security  amounting 
to  338,522,950. 

MODES  OF  DESTRUCTION  OF  UNITED  STATES  AND  NATIONAL  RANK  NOTES. 

No  more  specific  mode  for  the  destruction  of  any  United  States  notes 
that  had  become  mutilated,  or  otherwise  unfitted  for  use,  occurs  in  any 
of  the  acts  authorizing  the  issue  of  such  notes,  than  that  “ they  shall  be 
cancelled  and  destroyed .”  Originally,  by  a Treasury  regulation,  all  Gov- 
ernment securities,  whether  bonds,  certificates,  notes,  or  fractional  cur- 
rency, were  destroyed  by  burning. 

It  was  soon  found  that  this  mode  of  destruction  was  not  only  unsafe, 
because  of  a liability  to  have  the  mutilated  notes  go  out  of  the  chimney- 
top,  but  that  it  was  a wicked  waste  of  much  excellent  material,  suitable 
for  the  manufacture  of  paper. 

The  regulation  was,  over  a year  ago,  thereupon  changed;  and  all  such 
Government  securities  as  are  destined  for  destruction  are  now  and  have 
ever  since  been  destroyed  by  maceration. 

The  mutilated  securities,  after  cancellation  by  punching  and  cutting, 
are  placed  in  a large  revolving  iron  cylinder,  which  is  then  securely 
locked,  with  three  locks,  the  keys  to  the  respective  locks  being  kept,  one 
each,  by  the  three  members  of  the  committee  appointed  to  witness  their 
destruction.  While  so  locked  in  the  cylinder,  they  are  treated,  through 
a flexible  tube  and  an  opening  in  the  gudgeon,  with  chemicals  and  steam, 
until  they  are  thoroughly  macerated  and  reduced  to  a fine  pulp. 

The  committee  then  unlock  the  cylinder,  and  certify  to  the  total  de- 
struction of  the  securities.  The  daily  product  of  this  operation  is  worth 
between  three  and  four  hundred  dollars  in  money. 

By  the  “Act  to  provide  a national  currency,”  which  was  passed  while 
the  practice  of  burning  United  States  notes  was  still  in  vogue,  and  copy- 
ing after  the  Treasury  regulations  then  in  force,  it  was  provided  by  the 
thirty-second  section  of  that  act,  in  speaking  of  the  retiring  of  the  muti- 
lated National  Bank  notes,  that  they  “shall  be  burned  to  ashes.”  The 
same  reasons  that  existed  for  the  change  from  burning  to  maceration  as 
to  United  States  securities,  apply  with  equal  force  to  the  notes  of  the 
National  Banks;  and  in  an  especial  manner  to  those  of  the  banks  that 
haue  failed,  and  for  the  redemption  of  whose  notes  the  Government  has 
thereby  become  liable.  Such  a change  would  do  away  with  the  necessity 
for  two  separate  committees,  and  two  distinct  establishments,  now  kept 
up,  for  the  destruction  of  the  two  kinds  of  currency. 

A change  in  the  national  currency  act,  to  make  it  conform  in  regard 
to  the  destruction  of  their  mutilated  circulating  notes  to  the  practice  of 
the  Treasury  Department,  would  be  safer,  and  would  save  much  money, 
and  be  otherwise  beneficial  to  both  the  banks  and  the  Government. 

So,  too,  if  the  National  Banks  should  be  permitted  to  cut  off,  say  one 
quarter,  longitudinally,  from  the  bottom  of  all  their  notes,  including  the 
signatures  of  the  president  and  the  cashier,  leaving  the  corporate  name 
of  the  bank,  the  denomination,  the  numbers,  and  the  seal  intact,  before 
sending  them  to  the  Treasury  Department  for  destruction,  all  danger 
from  loss  on  such  notes  while  in  transitu  and  while  here  would  be  wholly 
avoided.  This  last  suggestion,  if  carried  into  effect,  would  save  the 
banks  the  necessity,  and  the  consequent  expense,  of  employing  an  agent. 
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or  being  here  by  one  of  their  officers,  to  witness  the  destruction  of  their 
notes. 

It  is  hoped  that  the  honorable  the  Secretary  will  deem  the  suggestions 
herein  made  of  sufficient  importance  to  invite  to  them  the  favorable  con- 
sideration of  Congress. 


OUTSTANDING  LIABILITIES. 

Chapter  LXX  of  the  first  session  of  the  Thirty-Ninth  Congress,  enti- 
tled “An  act  to  facilitate  the  settlement  of  the  accounts  of  the  Treasurer 
of  the  United  States,”  passed  May  2,  1866,  has  been  found  to  work  well 
in  practice.  Its  defect  is,  that  it  allows  too  long  a time  to  parties  hold- 
ing outstanding  drafts  and  checks  for  presentation  for  payment.  The 
time  specified,  “three  years”  from  the  “termination  of  any  fiscal  year,” 
may  give  within  a day  of  four  years.  This  is  unreasonably  long.  It  is 
believed  that  when  a draft  or  check  has  been  outstanding  for  a year,  it 
would  be  better  to  have  it  covered  into  the  Treasury  at  the  end  of  the 
next  fiscal  year.  This  would  give  an  average  time  of  eighteen  months. 
The  same  is  true  of  balances  standing  to  the  credit  of  disbursing  officers, 
that  have  remained  unchanged  for  a like  year. 

It  is  recommended  that  the  law  be  so  amended  as  to  cure  this  defect. 
There  was  covered  into  the  Treasury  under  this  law  $75,763  16. 


TRUST  FUNDS. 

Descriptive  list  of  stocks  on  deposit  in  this  office,  held  in  trust  by  the  Secretary 
of  the  Treasury,  belonging  to  the  Chickasaw  National  Fund. 


State  of  Arkansas  6 per  cent,  bonds,  due  in  1868  $90,  000  00 

State  of  Indiana  6 per  cent,  bonds,  due  in  1857 141,  000  00 

State  of  Illinois  6 per  cent,  bonds,  due  in  1860  17,  000  00 

State  of  Maryland  6 per  cent,  bonds,  due  in  1870 6,  149  57 

State  of  Maryland  6 per  cent,  bonds,  due  in  1890 8,  350  17 

Nashville  and  Chattanooga  railroad  6 per  cent,  bonds,  due 

in  1881 512,000  00 

Richmond  and  Danville  Railroad  6 per  cent,  bonds,  due 

in  1876  100,  000  00 

State  of  Tennessee  6 per  cent,  bonds,  due  in  1890  104,  000  00 

State  of  Tennessee  51  per  cent,  bonds,  due  in  1861 66,  666  66 

United  States  6 per  cent,  bonds,  loan  of  1847,  due  in  1867,  61,  050  00 

United  States  6 per  cent,  bonds,  loan  of  1848,  due  in  1868,  37,  491  80 

United  States  6 per  cent,  bonds,  loan  of  1862,  due  in  1882,  61,  000  00 

United  States  6 percent,  bonds,  loan  of  1865,  due  in  1885,  104,  100  00 


Total 1,  308,  808  20 


Interest  remains  unpaid  on  the  above-named  bonds  as  follows:  On  those 
of  the  State  of  Arkansas,  since  1842;  on  those  of  the  State  of  Tennessee 
and  the  two  railroads  mentioned,  since  1861 ; Indiana,  by  3 per  cent,  fund, 
since  1851.  Interest  on  United  States  bonds  is  regularly  paid,  as  is  also 
that  on  tho  stocks  of  the  State  of  Illinois. 
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Descriptive  list  of  stocks  on  deposit  in  this  office,  held  in  trust  by  the  Secretary 
of  the  Treasury,  belonging  to  the  Smithsonian  Fund. 


Bonds  of  the  State  of  Arkansas,  duo  in  1868 $588,  000  00 

Bonds  of  the  State  of  Illinois,  due  after  the  year  1860...  56,  000  00 

Bonds  of  the  United  States,  loan  of  1842,  due  after  the 

year  1862 48,  061  64 

Bonds  of  the  United  States,  loan  of  1848,  due  in  1868  ...  33,  400  00 


Total 675,461  64 


No  interest  has  been  paid  by  the  State  of  Arkansas  on  the  ninety 
thousand  dollars  of  its  stocks  hold  in  trust  by  the  United  States  for  the 
Chickasaw  national  fund,  nor  on  the  five  hundred  and  thirty-eight  thou- 
sand dollars  of  its  stock  so  held  for  the  Smithsonian  fund.  These  trusts 
have  been  kept  good,  notwithstanding  the  default  of  the  State  of  Arkan- 
sas, by  the  government  of  the  United  States,  and  the  interest  has  been 
paid  over  periodically,  as  it  fell  due,  to  the  two  parties  named,  who  were 
entitled  to  receive  the  same.  The  amount  so  paid  from  time  to  time  by 
the  United  States,  on  behalf  of  the  State  of  Arkansas,  running  through  a 
quarter  of  a century,  now  amounts  to  ninety-four  thousand  two  hundred 
dollars  without  interest. 

The  Treasurer  of  the  United  States  now  holds  over  one  hundred  thou- 
sand five  per  cent.  United  States  ten-forty  stocks,  in  trust  for  the  Treas- 
urer of  Arkansas,  which  was  lately  collected  under  a local  law.  The 
suggestion  naturally  presents  itself,  whether  it  would  not  be  just  and 
right  to  apply  these  funds,  so  held,  to  the  repayment  of  the  money  here- 
tofore, from  year  to  year,  for  so  long  a time,  advanced  to  these  trusts  by 
the  United  States  for  and  on  account  of  the  State  of  Arkansas? 

Whatever  reasons  there  may  have  formerly  been  for  a law  or  a regula- 
tion of  the  Department  for  the  placing  of  these  trust  funds,  under  which 
they  might  be  invested  in  “cats  and  dogs,”  there  certainly  can  be  none 
now,  nor  will  there  probably  be  in  the  future.  The  stocks  of  the  Gov- 
ernment are  now  so  numerous  and  cheap,  and  beyond  a doubt  safe,  that 
there  can  be  no  reason  why  all  trust  funds,  if  they  must  be  invested,  should 
not  be  placed  in  the  stocks  of  the  United  States.  But  why  all  this  ma- 
chinery of  stocks  and  stock  investments  of  any  kind  ? Why  not  treat 
these  trusts  as  permanent  annuities,  and  pay  the  parties  for  whose  ben- 
efit the  trusts  are,  the  same  amounts  that  they  would  realize  from  the 
dividends  on  the  stocks,  annually,  by  a clause  for  the  purpose  in  a proper 
appropriation  bill? 

In  March,  1861,  soon  after  I came  in  charge  of  this  office,  I wrote  to 
the  then  Secretary  of  the  Treasury : “ I herewith  transmit  a complete 
descriptive  list  of  all  bonds,  coupons,  and  securities  held  in  trust  for  the 
Chickasaws,  left  in  this  office  for  safe-keeping.  From  inspection  of  the 
books  it  appears  that  some  of  the  securities  belonging  to  this  trust  fund 
have  from  time  to  time  been  withdrawn  in  whole  or  in  part,  and  replaced 
sometimes  by  the  same  and  sometimes  by  other  securities.” 

“Sixty-six  thousand  six  hundred  and  sixty-six  dollars  and  sixty-six 
cents  of  Tennessee  State  bonds  were  so  withdrawn  on  the  thirty-first  of 
January,  in  the  year  1855,  and  have  never  been  replaced  in  kind  or  by 
others.” 

“While  protesting  that  the  Treasurer  is  in  no  way  pecuniarily  respons- 
ible for  the  safe-keeping  of  these  papers,  he  would  most  respectfully  sug- 
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gest  the  propriety  of  asking  authority  from  Congress  to  sell  the  securities, 
place  the  money  accruing  from  such  sale  in  the  National  Treasury,  issu- 
ing therefor  a single  Government  bond  for  the  amount  of  the  entire  trust, 
and  have  the  interest  of  the  same  for  the  payment  of  the  annuities  pro- 
vided for  annually  in  the  Indian  appropriation  bill.” 

“ Many  of  the  securities  are  coupon  bonds,  and  are  transferable  on  de- 
livery, and  are  therefore  subject  to  the  danger  of  being  purloined,  con- 
verted, and  lost  to  the  trust  or  to  the  Government.” 

What  was  then  said  is  equally  true  now.  The  same  reasons  that  de- 
manded the  change  then  exist  now,  and  the  only  valid  known  objection 
that  could  then  have  been  urged,  namely,  that  the  Government  stocks 
were  at  so  high  a rate  of  premium  as  to  bring  the  rate  of  interest  lower 
than  could  be  realized  by  investment  in  other  stocks,  is  now  removed. 
The  Government  rates  are  now  as  good  as  others.  Then  the  Govern- 
ment had  no  need  to  borrow  any  money.  Now  it  is  compelled  to  borrow 
largely. 

This  mode  would  seem  to  be  very  desirable  on  the  part  of  the  Govern- 
ment for  borrowing,  and  equally  so  for  investment  on  the  part  of  the 
parties  for  whose  benefit  the  trusts  were  created. 

Much  labor  and  expense  might  be  saved,  and  much  care,  anxiety,  and 
risk  be  avoided,  if  all  the  Government  securities  now  held  by  the  Treas- 
urer in  trust,  for  any  purpose  whatever,  should  appear  only  on  the  books 
of  the  Treasury  Department  in  the  name  and  to  the  credit  of  any 
National  Bank,  or  any  other  trust. 

A simple  letter,  in  duplicate,  addressed  respectively  to  the  party  in 
interest  and  to  the  Treasurer  of  the  United  States,  stating  the  fact  of 
such  credit,  would  seem  to  be  sufficient  to  satisfy  every  requirement. 

In  all  cases  like  the  Smithsonian  fund,  or  the  Indian  annuity  funds,  a 
better  way  still  would  be  to  sell  all  the  stocks  now  held  in  trust,  and  to  cover 
the  avails  received  therefor  into  the  Treasury ; all  amounts  hereafter  so 
received  to  be  in  like  manner  covered  into  the  Treasury.  The  annuities 
as  they  become  due  could  be  provided  for  in  the  appropriate  annual  ap- 
propriation bill.  Such  a process  would  make  these  transactions  so  simple 
and  plain  as  to  leave  little  labor  for  the  Department,  and  all  the  matters 
pertaining  to  these  trust  funds  would  be  better  understood  and  cared  for 
by  the  Congress  and  by  the  people  of  the  United  States.  If  a law  should 
be  passed  authorizing  such  a disposition  of  these  trusts,  it  would  close 
the  door  to  peculation  and  fraud,  and  obviate  every  possible  risk  and 
danger  of  loss.  Had  such  a law  existed  ten  years  ago  the  great  larceny 
of  trust-fund  bonds,  committed  in  another  Department,  could  not  have 
been  perpetrated. 

The  working  force  for  the  year  and  the  pay-roll  were  as  follows: 

There  were  new  appointments  during  the  year 53 

Resignations lb 

Deaths 2 

Dismissals 

Transfers 2 
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Increase  during  the  year 

In  the  office  at  commencement  of  year 


Total  number  employed 
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The  disbursements  for  salaries  were  for  the  year: 

On  the  regular  roll $230,  278  32 

On  the  temporary  roll 151,  833  47 

$382,  111  79 


Less  internal  revenue  tax 9,  522  84 

Total  payments  on  salaries 372,  588  95 


Another  year’s  experience  has  added  accumulative  evidence  to  prove 
the  fact  that  the  present  system  of  compensation  of  the  employes  in  the 
Departments  of  the  Government  is  wrong,  unwise,  unjust,  and  very  de- 
moralizing. Although  so  to  a degree  in  all  the  branches  of  the  public 
service,  it  is  particularly  so  with  respect  to  the  females  so  employed. 
Some  of  these  are  in  places  of  great  pecuniary  responsibility,  and  incur 
great  risks.  This  is  especially  true  of  such  as  are  employed  in  the  re- 
demption of  the  national  currency,  where  a loss  of  notes,  an  error  in  the 
count,  or  the  overlooking  of  counterfeits,  makes  each  clerk  so  engaged 
personally  liable  to  respond  in  money  to  the  amount  of  any  errors  so 
made. 

These  amounts  are  deducted  from  the  salaries  of  such  clerks  regularly 
at  the  end  of  each  month. 

Banks  and  business  firms  pay  their  tellers  and  others,  who  are  respons- 
ible for  money  errors,  higher  salaries  than  those  who  perform  mere 
routine  office  business. 

It  would  be  hard  to  find  a reason  why  the  same  rules  should  not  obtain 
in  the  Government  offices,  or  why  clerks  here  performing  like  duties,  and 
incurring  like  risks,  should  not  be  paid  according  to  their  individual 
merits,  and  the  risks  and  liabilities  that  they  severally  incur. 

Then,  again,  where  the  labor  and  responsibility  is  of  like  character,  the 
difference  in  the  manner  of  doing  the  work,  and  the  amount  done,  be- 
tween two  individuals  is  very  great.  It  is  well  known  that  some  clerks 
are  able  to  and  do  perforin  three  times,  and  more,  the  labor  of  some 
others,  and  that  they  do  it,  too,  with  more  skill  and  every  way  better; 
and  yet  it  is  insisted  by  legal  enactment  that  the  very  poorest  of  such 
clerks  shall  receive  the  compensation  of  the  very  best.  AVho  will  say 
that  this  is  right,  or  that  it  is  not  unjust,  vicious,  and  pernicious? 

A change  should  be  made  that  would  tend  to  stimulate  all  to  well-doing, 
by  the  hope  of  promotion  and  better  pay;  that  would  bring  the  poorer 
classes  up  to  a higher  standard,  and  not,  as  is  now  done  under  the  sanc- 
tion of  law,  inevitably  drag  the  better  classes  down  to  the  level  of  the 
very  poorest. 

So,  too,  the  rule  which  has  been  so  long  in  use  that  it  seems  to  have 
the  sanction  of  law,  by  which  leaves  of  absence  are  granted  for  a month 
in  each  year,  is  claimed  by  all  alike  as  a prescriptive  right.  In  these 
oases,  as  in  those  of  leaves  of  absence  on  account  of  ill  health,  or  for  sick- 
ness in  family  or  other  cause,  the  poorer  clerks,  whose  absence  is  of  little 
account  to  the  business  of  the  office,  more  readily  obtain  these  leaves, 
while  those  who  do  their  whole,  or  more  than  their  duty,  are  necessarily 
denied  the  privilege,  because  their  better  services  cannot  be  spared. 
This  is  another  source  of  demoralization  and  needs  reformation. 

To  remedy  these  evils  it  is  suggested  that  the  law  should  be  so  changed 
as  to  authorize  a more  perfect  classification  of  the  various  employes  of 
the  Department.  This  could  be  so  done  as  to  do  justice  to  all,  without 
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increasing  the  aggregate  amount  of  money  now  paid  for  salaries.  The  loss 
of  time  by  reason  and  on  account  of  regular  leaves  of  absence,  sickness, 
and  from  other  causes,  is  believed  to  be  more  than  twenty  per  cent.  A law 
authorizing  an  increase  of  that  percentage  to  the  pay  of  each  employe, 
and  forbidding  the  payment  for  lost  time  for  any  cause  whatever,  would 
procure  much  more  and  better  service  than  is  now  had,  and  at  a less 
price.  The  rule  then  would  be  to  pay  well  for  work  well  done,  and  not 
at  all  for  no  work. 

In  the  report  made  to  you  in  1866,  the  following  plan  for  the  reorgan- 


ization of  this  office  was  submitted,  to  wit: 

✓ 

An  assistant  treasurer,  at $3,  500  per  annum. 

A cashier,  at ' 3,  500  “ 

An  assistant  cashier,  at 3,  000  “ 

A chief  of  division  of  banks,  at 2,  800  “ 

A chief  of  division  of  issues,  at 2,  800  “ 

A chief  of  division  of  redemptions,  at 2,  800  “ 

A chief  of  division  of  general  accounts,  at 2,  800  “ 

A chief  of  division  of  Treasurer’s  accounts,  at 2,  500  “ 

A chief  of  division  of  loans,  at 2,  500  “ 

A chief  of  division  of  correspondence,  at 2,  500  “ 

A paying  teller,  at 2,  500  “ 

A receiving  teller,  at 2,  500  “ 

An  assistant  paying  teller,  at 2,  200  “ 

An  assistant  receiving  teller,  at 2,  200  “ 

A chief  clerk,  at 2,  200  “ 

2 principal  book-keepers,  each  at 2,  200  “ 

15  fifth-class  clerks,  each  at 2,  000  “ 

15  fourth-class  clerks,  each  at 1,  800  “ 

15  third-class  clerks,  each  at 1,  600  “ 

11  second-class  clerks,  each  at 1,400 

9 first-class  clerks,  each  at 1,  200  “ 

1 engineer,  at 1,  000  “ 

9 messengers,  each  at 1,  000 

7 assistant  messengers,  each  at 800 

7 laborers,  each  at 700 

15  female  clerks,  each  at 1,  100 

15  female  clerks,  each  at 1,  000 

17  female  clerks,  each  at 900 

17  female  clerks,  each  at 800 

17  female  clerks,  each  at 700 

7 female  messengers,  each  at 600 

5 female  assistant  messengers,  each  at 500 

9 female  laborers,  each  at 400 


This  reorganization  is  even  more  needed  now  than  then.  1 would, 
however,  now  suggest,  that  a chief  clerk  standing  on  the  list  with  a 
dozen  or  moro  clerks  standing  above  him  in  rank  and  pay,  is  rather  in- 
congruous. 

This  office  might  be  abolished,  and  its  duties  merged  in  the  chiefs  ol 
divisions;  this  course  is  now  recommended.  “Two  principal  book-keep- 
ers, each  at  §2,200,”  inadvertently  omitted  in  last  year’s  report,  are  now 
employed  under  existing  law,  and,  being  indispensable,  are  added. 

The  present  reverse  numbering  of  classes  should  also  be  changed.  All 
school-boys  know  that  the  first  class  is  the  highest,  and  no  law  will 
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make  them  unlearn  the  rule  when  they  come  to  be  men.  By  the  proposed 
plan  the  female  clerks  would  be  classified  into  five  grades,  with  salaries 
ranging  down,  from  eleven  to  seven  hundred  dollars.  This  arrangement 
would  not  increase  the  expenditure  one  cent,  as  it  would  average  a salary 
of  nine  hundred  dollars  per  annum  to  all,  which  is  the  equal  salary  now 
paid  to  all  female  clerks  in  the  Department,  by  law,  to  the  good,  bad, 
and  indifferent  alike. 

Being  satisfied  that  such  an  arrangement,  or  a similar  one,  would  not 
only  promote  the  efficiency  of  the  personnel  of  the  office,  but  that  it  is  ab- 
solutely necessary  to  its  safe  conduct,  I cannot  too  strongly  urge  the 
propriety  of  its  speedy  adoption. 

It  is  believed  that  if  our  form  of  government  shall  ever  be  subverted, 
it  will  be  mainly  due  to  the  unfaithfulness  of  its  public  officers,  and  es- 
pecially of  those  who  are  intrusted  with  the  collection,  safe-keeping,  and 
disbursement  of  the  public  revenues.  There  is  no  other  subject  on  which 
the  people  are  so  jealous;  and  they  probably  will,  in  time,  prefer  any 
other  form  of  government  to  that  which  permits  its  servants  to  rob  them 
of  their  hard-earned  substance. 

The  necessary  expenditures  of  the  Government  are  now,  and  for  a 
time  are  likely  to  be,  so  large  that  it  does,  and  will  require  a great  mul- 
titude of  officials,  who  have  opportunity  for  peculation. 

Mercenary  bad  men  seek  public  offices,  not  so  much  for  the  salaries 
that  pertain  to  them,  as  for  the  “ stealings”  that  they  suppose  they  may 
with  little  or  no  risk  put  in  their  pockets. 

The  most  fruitful  causes  for  the  dishonesty  of  public  officers  are  the 
low  salaries  paid  to,  and  the  bonds  required  of  such  officers.  It  is  noto- 
rious that  the  Government  pays  less  for  talent,  character,  and  integrity 
than  is  paid  by  individuals  or  corporations  for  like  services,  with  like  re- 
quirements to  fit  them  for  the  proper  discharge  of  their  duties.  In  truth, 
it  is  now  pretty  generally  understood  that  a competent  man  cannot  afford 
to  take  and  hold  a public  office  unless  he  be  either  rich  or  a thief. 

The  system  of  requiring  bonds  of  public  officers  is  believed  to  be  a 
blunder,  and  it  is  known  that  it  has  -proved  to  be  a failure.  It  is,  un- 
doubtedly, the  greatest  source  of  malfeasance. 

Were  it  not  that  the  ring  of  thieves  would  be  largely  increased  there- 
by, for  consistency’s  sake  the  bail  should  be  required  to  give  bail. 

The  moneys  collected  by  the  Government,  since  its  organization,  on 
bonds  given  for  the  faithful  performance  of  public  duties  on  the  part  of 
public  officers,  is  so  small  that  it  is  scarcely  an  appreciable  percentage 
upon  the  amounts  lost  through  the  dishonesty  of  officers  and  their  sure- 
ties who  have  given  such  bonds  to  the  Government. 

It  cannot  escape  the  observation  of  anyone  who  may  have  occasion  to 
look  after  frauds  perpetrated  upon  the  Government,  that  in  most  cases 
the  bonded  officer  was  but  the  instrument  and  tool  of  the  wily  bondsmen 
who  stood  behind  him. 

The  obvious  cures  for  the  evils  would  therefore  seem  to  be : first,  for 
the  Government  to  pay  such  salaries  as  others  pay  for  like  brains  and 
work,  so  that  a public  officer  might  be  enabled  to  live  without  the  now 
seeming  necessary  stealings,  and  thus  avoid  the  temptation  to  fraud;  and, 
second,  the  abolition  of  all  laws  requiring  bonds,  with  sureties,  of  any 
public  officer,  and  the  enactment  of  other  laws  denouncing  the  severest 
pains  and  penalties  upon  every  officer,  agent,  or  servant  of  the  United 
States  who  should  commit  a fraud  upon  the  Government,  or  who  should 
permit  one  to  be  committed. 
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Punishment  for  fraud  or  malfeasance  by  a public  officer  upon  the  Gov- 
ernment, on  conviction  thereof,  should  be  made  severe  and  certain , and 
the  Executive  should  announce  in  advance,  that  after  conviction,  there 
would  be  no  hope  for  pardon. 

It  should  be  made  the  sworn  duty  of  every  prosecuting  officer,  under 
like  penalties,  to  bring  every  case  of  fraud  or  malfeasance  on  the  part  of 
any  public  officer  before  the  proper  court  having  jurisdiction  and  cogniz- 
ance thereof 

Under  such  laws  the  appointing  power  would  not  be  able,  when  objec- 
tions were  made  against  the  appointment  of  a doubtful  man  to  office,  to 
interpose  the  now  common  plea  that  “he  will  have  to  give  bail,  and  that 
it  will  therefore  be  all  right” 

Men  will  then  be  selected  who  are  known  for  their  individual  integrity, 
and  not  because  they  may  be  able  to  furnish  the  now  required  bonds. 
And  the  ardent  desire  on  the  part  of  rascals  for  places  of  public  trust 
will  cease  when  they  find  that  the  risks  of  punishment  are  much  greater 
than  the  chances  for  dishonest  gain. 

And  thus,  it  is  believed,  this  accursed  evil  would  be  greatly  lessened,  if 
not  entirely  rooted  out. 

Again,  and  for  the  seventh  annual  period,  I have  the  satisfaction  to 
report  to  the  Secretary  of  the  Treasury  that  the  accounts  of  this  office  for 
the  fiscal  year  have  been  closed  without  the  loss  of  a cent  to  the  Treasury 
of  the  United  States  through  the  malfeasance  or  negligence  of  any  one 
of  the  nearly  three  hundred  persons  employed  in  this  office,  or  from  those 
or  any  other  causes  whatever,  in  any  other  place,  so  far  as  any  one  in 
this  office  is  concerned.  This  is,  of  course,  a source  of  equal  gratulation 
and  pride  to  all  those  who  contributed  in  any  way  to  this  happy  result, 
and  in  which,  I am  sure,  you  participate  and  fully  sympathize. 

The  figures  by  the  tables  in  this  statement  show  that,  commencing 
with  the  first  of  July,  1861,  at  a time  when  the  rebellion  was  already  in 
full  blast,  until  the  first  of  July,  1867,  when  it  was  nearly  “crushed  out,” 
a period  of  just  six  years,  the  necessary  money  transactions  of  the  Treas- 
ury asrareuated  about  eighteen  thousand  million  dollars.  With  this  im- 
mense  movement  of  money,  manipulated  by  so  many  persons,  and 
requiring  so  many  various  accounts,  I repeat,  not  one  single  cent  has 
been  lost  to  the  Government  of  the  United  States.  Of  this  fact  I was 
all  along,  beyond  a reasonable  doubt,  fully  assured.  But  now  that  a com- 
mittee, authorized  by  you  for  that  purpose,  of  experts,  with  a man  so 
well  known  for  probity  and  business  capacity  as  Mr.  Riggs,  an  eminent 
banker  of  this  city,  at  its  head,  has,  after  the  most  thorough,  patient, 
laborious,  and  full  investigation,  officially  reported  the  fact  to  you  that 
the  books  and  accounts  of  this  office  are  entirely  correct,  and  that  the 
money  representing  the  balance  of  the  accounts  on  the  books  was  all 
in  the  vaults  of  the  Treasury,  and  in  the  kinds  of  money  as  required  by 
the  books  and  accounts,  the  proof  of  my  faith  in  the  tact  has  been  thereby 
most  fully  established.  This  result  seems  wonderfully  marvellous  and 
almost  miraculous. 

In  this  connection  it  may  not  be  improper  for  me  to  say  that  the  inti- 
mate intercourse  and  close  business  relations  existing  between  this  office 
and  others  of  the  Treasury  Department,  give  me  abundant  opportunity 
to  be  well  acquainted  with  their  transactions  connected  with  the  prepa- 
ration, issue,  and  redemption  of  the  securities  of  the  Government. 

Having  this  knowledge,  it  would  seem  to  be  due  from  me  to  the  public 
to  state  that  the  stories  that  have  been  so  industriously  circulated  in 
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regard  to  abstractions  or  over-issues  of  stocks,  notes,  coupons,  and  cur- 
rency, or  of  any  one  of  them,  or  of  any  other  obligation  of  the  Govern- 
ment, are  entirely  without  any  foundation  in  truth  or  in  fact.  And  there 
is  every  reason  to  believe  that  they  were  deliberately  gotten  up  and  per- 
sistently reiterated  for  purposes  of  stock  speculation  on  the  part  of  some, 
and  from  motives  of  revenge  on  the  part  of  others. 

These  conspirators  against  the  credit  of  the  Government  knew,  when 
they  uttered  these  infamous  charges,  that  they  were  the  base  coinage  of 
baser  brains. 

And  now,  while  the  paramount  acknowledgments  are  due  to  Almighty 
God  for  his  protecting  care  over  the  Treasury  and  those  who  have  it  in 
charge,  it  is  freely  admitted  that  this  extraordinary  success  in  saving  the 
nation  from  pecuniary  loss  is  in  a great  measure  owing  to  the  uniform 
support  received  from  you  and  the  two  distinguished  statesmen  who  pre- 
ceded you  as  heads  of  the  Treasury  Department,  and  also  to  your  assist- 
ants and  subordinates,  including  the  heads  of  Bureaus  on  the  one  hand, 
and,  on  the  other,  to  the  integrity,  vigilance,  and  efficiency  of  the  very 
able  body  of  employes  in  this  Bureau,  who  have  so  constantly,  in  season 
and  out  of  season,  aided. and  assisted  in  the  laborious  and  responsible 
duties  of  the  office. 

With  thanks  for  your  uniform  courteous  kindness  in  your  official  rela- 
tions with  this  office,  I am,  very  respectfully,  yours, 

F.  E.  SPINNER, 

Treasurer  of  the  United  States. 

Hon.  Hugh  McCulloch, 

Secretary  of  the  Treasury , Washington , D.  C. 


SCHEDULE  A. 

Receipts  and  payments  at  the  United  States  Treasury.  New  York,  for  the 

fiscal  year  ending  June  30,  1867. 

RECEIPTS. 


On  account  of  customs $122,  677,  022  34 

On  account  of  internal  revenue 4. 158, 14S  58 

On  account  of  miscellaneous 517,  421,  236  43 

On  account  of  patent  fees 45,  666  85 

On  account  of  Post  Office  Department 4,  789,  902  87 

On  account  of  coin  certificates  109, 121,  620  00 

On  account  of  transfers ; 35,  960,  388  60 

PAYMENTS. 

On  account  of  Treasury  drafts '738,  672,  293  11 

On  account  of  post  office  warrants .m 4, 148,  501  13 

Amount  credited  to  disbursing  officers’  accounts 121,  839,  873  01 

Amount  checks  paid  on  disbursing  officers’  accounts 125,  267,  528  11 

Amount  paid  for  interest  on  public  debt,  (gold) 54,  082,  664  78 

Amount  paid  for  interest  on  public  debt,  (currency) 2,  837,  628  09 

Amount  paid  on  temporary  loans 80,  559,  339  79 
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SCHEDULE  B. 


Statement  of  transactions  at  the  office  of  the  Assistant  Treasurer  of  the  United 
States , Boston,  for  the  fiscal  year  ending  June  30,  1867. 


Receipts. 

Temporary  loan $3,  229,  000  00 

Internal  Revenue  stamps 262,712  00 

Fishing  bounties 123.379  31 

Disbursing  officers’  accounts : 15,  814,  838  04 

Post  Office  Department 526, 102  70 

Customs 19,536,781  S6 

Interest  account 24,421,416  50 

Treasurer’s  general  account 

By  transfer  and  various  other  sources’ 51, 180,  241  27 


Disbursements. 


$2, 

503,000 

00 

120. 611 

12 

16, 

028, 105 

95 

638,  802 

66 

23, 

503.  089 

05 

76, 

508,  956 

27 

115,094,471  6S 


119,302,565  05 


The  amount  of  fractional  currency  paid  out $1,  030,  000  00 

The  amount  of  fractional  currency  redeemed 1,  650,  000  00 


The  whole  number  of  coupons  paid $1,  273.  000 

The  whole  number  of  persons  to  whom  interest  was  paid 67,  000 


SCHEDULE  C. 

Report  of  the  receipts  and  disbursements  at  the  office  of  the  Assistant  Treasurer 
at  Philadelphia  during  the  year  ending  June  30,  1867. 

The  receipts  which  were  placed  to  the  credit  of  the  Treasurer  of  the  United  States,  during 
the  fiscal  year  were  as  follows,  viz  : 


From  transfer  orders $51,892,439  90 

From  loans 2,032,600  00 

From  customs 8,  872,  352  03 

From  internal  revenue 562,  870  85 

From  patent  fees 21,  648  00 

From  miscellaneous 4,  740,834  28 

From  semi-annual  duty 61,958  05 

From  post  office 486,439  76 


Total 68,  67 1.142  S7 


From  similar  sources  previous  year $109,848,713  11 

Deduct 68,671,142  87 


Decrease  of  receipts  this  year 41, 177,570  24 


The  disbursements  from  the  office  during  the  same  term  were  as  follows,  viz: 


( )n  general  treasury 
On  post  office 


$71,144,389  70 
505, 946  07 


Total 


71.650,335  77 


Similar  payments  previous  year 

Deduct  


$99. 271,  698  55 
71,650,335  77 


27,621,362  78 


Decrease  of  payments  this  year 
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The  payments  of  disbursers’  checks,  numbering  21,810,  including  those 
drawn  by  the  Treasurer  on  his  transfer  account,  amount  to $11, 565,  614  07 

Similar  payments  previous  year $40,081,823  02 

Deduct 11,565,614  07 

Decrease,  of  payments  this  year 28, 516.  208  95 

The  amount  standing  to  the  credit  of  disbursing  officers  on  the  morning 

ot  July  1,  1866,  was $2,  050,  523  51 

Credits  during  fiscal  year  ending  June  30,  1S67  10,  488,  473  52 

Total  credits 12.538,997  03 

Deduct  total  disbursements 11,  565,  614  07 

Balance  credit  of  disbursers,  June  30,  1S67 973,  382  96 

The  amount  of  fractional  currency  redeemed  during  the  fiscal  year  end- 
ing June  30,  1867,  was i $2,  086,  300  00 

The  payments  on  account  of  “ interest  on  the  public  debt”  were  as  follows,  viz: 

On  registered  loans,  coin $3,  523,  655  50 

On  coupon  loans,  coin 3,  864,  019  43 

On  temporary  loans,  (L.  M.) 292,  806  30 

On  Union  Pacific  Railroad  loan,  (L.  M.) 90,  202  01 

Total 7,770,683  24 

Similar  payments  previous  year 7,  363, 120  43 

Increase  of  payments  this  year 407,562  81 

The  payments  of  the  coupons  detached  from  the  seven-thirty  notes  are  not  included  in 


the  above,  as  they  constitute  a part  of  the  disbursements  from  the  general  Treasury. 
United  States  Treasury,  Philadelphia,  Pennsylvania. 


SCHEDULE  D. 

Receipts  and  disbursements  at  the  office  of  the  Assistant  Treasurer  at  St.  Louis 
for  the  fiscal  year  ending  June  30,  1867. 

Receipts $47,439,379  51 

Disbursements'. 45,183,548  76 


SCHEDULE  E. 

Receipts  and  disbursements  at  the  office  of  the  Assistant  Treasurer  at  New 
Orleans  for  the  fiscal  year  ending  June  30,  1867. 

Receipts $21,932,349  82 

Disbursements 21,495,151  32 


SCHEDULE  F. 

Receipts  and  disbursements  at  the  office  of  the  U.  S.  Depositary  at  Balti- 
more for  the  fiscal  year  ending  June  30,  1867. 

$24,201,713  37 
21.580.942  05 


Receipts 

Disbursements 
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SCHEDULE  G. 

Receipts  and  disbursements  at  the  office  of  the  Assistant  Treasurer  at  San 
Francisco , California,  for  the  fiscal  year  ending  June  30,  1867. 

Receipts $54,755,455  53 

Disbursements 48.790.  277  42 


SCHEDULE  H. 

Receipts  and  disbursements  at  the  office  of  the  U.  S.  Depositary  at  Chicago , 
Illinois,  for  the  fiscal  year  ending  June  30,  1867. 

Receipts $7,  988.  759  28 

Disbursements 7,  305, 107  54 


SCHEDULE  I. 

Receipts  and  disbursements  at  the  office  of  the  U.  S.  Depositary  at  Pittsburg, 
Pennsylvania,  for  the  fiscal  year  ending  June  30,  1867. 

Receipts $3,066,606  79 

Disbursements 2,  897,  603  37 


SCHEDULE  lv. 

Receipts  and  disbursements  at  the  office  of  the  Assistant  Treasurer  at  Charles- 
ton, South  Carolina,  for  the  fiscal  year  ending  June  30,  1867. 

$6.  998.  649  84 
7,350.712  35 


* Receipts 

Disbursements 


* Balance  on  hand  July  1, 1S6G,  not  given. 


